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All rights reserved. Reproduction of any article, in 
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Society of Paper Money Collectors 


The Society of Paper Money 
Collectors (SPMC) was orga- 
nized in 1961 and incorporated 
in 1 964 as a non-profit organiza- 
tion under the laws of the 
District of Columbia. It is affiliat- 
ed with the American Numismatic Association. The annual SPMC 
meeting is held in June at the Memphis IPMS (International Paper 
Money Show). Up-to-date information about the SPMC and its 
activities can be found on its Internet web site www.spmc.org. 

MEMBERSHIP — REGULAR and LIFE. Applicants must be at least 18 
years of age and of good moral character. Members of the ANA or 
other recognized numismatic societies are eligible for member- 
ship; other applicants should be sponsored by an SPMC member 
or provide suitable references. 

MEMBERSHIP — JUNIOR. Applicants for Junior membership musi be 
from 1 2 to 1 8 years of age and of good moral character. Their 
application must be signed by a parent or guardian. Junior mem- 


bership numbers will be preceded by the letter "j," which will be 
removed upon notification to the Secretary that the member has 
reached 18 years of age. Junior members are not eligible to hold 
office or vote. 

DUES — Annual dues are $30. Members in Canada and Mexico 
should add $5 to cover postage; members throughout the rest of 
the world add $10. Life membership — payable in installments 
within one year is $600, $700 for Canada and Mexico, and $800 
elsewhere. The Society has dispensed with issuing annual mem- 
bership cards, but paid up members may obtain one from the 
Secretary for an SASE (self-addressed, stamped envelope). 

Members who join the Society prior to October 1 receive the 
magazines already issued in the year in which they join as avail- 
able. Members who join after October 1 will have their dues paid 
through December of the following year; they also receive, as a 
bonus, a copy of the magazine issued in November of the year in 
which they joined. Dues renewals appear in the Sept/Oct Paper 
Money. Checks should be sent to the Society Secretary. •! 
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There* re Many Wai^ s to Collect Paper Money. But > . 

Keep Makin' Mine Macerated 

By Bertram M* Cohen 
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M ore than a dec.\de ago, i published an arti- 

cle in this magazine, Paper Money, on macerated money, which I 
had collected for many years already by that time. I’m still at it. 
In fact I’m writing a book on this subject, and you may have seen 
my ads here requesting information from the readers of this publication. 

There are many things that people like to do with money: spend it, save 
it, gamble with it. Some, like members of SPMC even collect it. . .but you 
don't find great interest in wanting to inacerate it. The word viaceiate comes 
from the Latin, maceiv, ynaceiatinn, to make soft. Its same root as inassa, a lump 
and means to steep almost to solution. 

Everyone, it seems has money problems. 

The Eederal Reserve System is always on the look- 
out for ways to dispose of worn out currency. 

They literally have money to bum, but anti-pollu- 
tion laws make that illegal. In the early days of 
paper currency (remember, the first U.S. paper 
currency was issued in 1861 ) old notes were 
burned in furnaces, but that made disagreeable 
smoke and wasted the paper. 

There is an old story that sometimes on a 
windy day when the draft was very strong, partly 
burned notes would escape up the chimney, float 
over the city and setde down in the street to be 
gathered up and presented again for redemption! 

That is why people in the Treasury Department 
often spoke of currency destruction as "the burn- 
ing." This story may have been slander started by 
some friend of the new-fangled macerating system. 


Intricate and ornate designs attracted 
purchasers of the recycled U.S. curren- 
cy. The label on the back of this feder- 
al eagle (above and below) reads: 
"Made of United States Bank Notes 
redeemed and macerated at the U.S. 
Treasury, Washington, D.C. Estimated 
$ 2 , 000 ." 
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* ' . 1 he made of United 


at WasK. D. C. Estimated $t6;000 


Above right: The "Capitol" with 
Republican Elephant and Democratic 
Donkey symbols on top. Estimated 
$10,000 in used bills. 

Right: The White House made of an 
estimated $5,000 in redeemed U.S. 
currency. 



Mad* U S. Ni»Ti. nal , 

*^lUfy, EittinaieJ S^Ooc. lui*-' 
* ”«ni;ton, D. C. 


Background 

During the years 1874 to 1942 currency considered unfit for circulation 
was destroyed by "macerating," a process of decomposing the paper by steep- 
ing it in a strong solution for several days to reduce the currency to pulp with- 
out recognizable features. The macerator is a huge spherical receptacle of steel 
which contained soda, ash and lime water to destroy the identity of the curren- 
cy. The average production of the macerating equipment was about 70 bales of 
pulp a day or a total weight of 17,000 pounds. These bales were usually stored 
in a yard near the macerator building. 
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One of the many interesting and ingenious safeguards protecting the gov- 
ernment from fraud in this process was a complex ritual which took place. Bills 
that were destined to be destroyed were counted, stacked according to denomi- 
nations and drilled in all four quarters to cancel them. The shape and size of 
the holes determined the assembly point for the worn currency. Then bills 
were cut in half horizontally. One half was shipped to the Treasury in 
\\"ashington on one day; the remaining half on another. The upper and lower 
halves were never shipped on the same day. 

Every day at one o'clock, three officials (the Treasurer, the Secretary and 
the Comptroller of the Currency) with a fourth person designated by the 
Secretart' to represent the banks, assembled at the macerator to deposit the 
money to be destroyed. Each member of the destniction committee was pro- 
vided with a special key for his individual lock on the macerating tanks so there 
was no way to remove any of the contents before they were totally destroyed. 
Each key-holder unlocked his respective lock. The lid was lift- 
ed. The package of halved bank notes were brought, and the 
macerator — a veritable hungr\’ monster — received its million- 
dollar tribute. Then the Ud was shut. 

The keys were turned in the locks. 'I'he machinery' was 
put in motion, and the macerator began its revolutions. At the 
end of four or five days, maceration was complete. The com- 
mittee of four returned to unlock a valve. The liquid pulp then 
flowed out and was screened into a pit. 

Now the question: WTiat was the government going to do ^ 

with thousands of pounds of mushy paper pulp? .At first, the 
sole use of the pulp was to transfer it to the Bureau of 
Engrat'ing and Printing to be roiled out into sheets of book- 
binders board and sold at S40 a ton. Naturally in the land of 
opportunitv’, enterprising and creative merchants would come 
up with ways to make new dollars from the old ones. So a 
Civil-V\'ar veteran named Henry Martin, who was employed by 
the Treasury Department, got the idea to make "papier mache" 

.sculptures from the macerated notes. lie hawked these prof- 
itably to tourists. 

The macerated money becomes a dull grey in the processing, having 
somewhat the appearance of stone, but much more fragile of course. Still it 
was infinitely malleable and the designs proliferated for sale to tourists. The 
Briti.sh magazine The Strand lauded such ingenuitt'. In a Februart' 1897 article 
entitled “Curiosities,” it wrote now “countless humble indviduals from Maine 
to California may be said to possess a fortune in one of these busts.” 


Above; D.C.'s Washington Monument, 
comprised of an estimated $3,000 old 
cash and distributed by a Fifth Avenue 
New York firm. 


Below: A macerated profile bust of 
George Washington. 
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vl.irle of U. S, N.'itidiul Grcoiti^i l| 
f'dcciiieil Iiiiil iiijrerJICil ;il llie IJ! . 
Treatui.v. lisiinian;il Sj.ooo. M..<f 
, ut \Vasliin«ton. P. C. 


Above; Philadelphia's Liberty Bell 
reproduced from an estimated $5,000 
in worn out notes. 


A 1901 article l)y Waldon Fawcett discusses how Martin conceived the 
idea of turning the worthless macerated money into profit. According to 
Fawcett's article: 

The stimulant for his (Martin's) idea was the sight of a clerk, who possessed of 
some artistic ability, molding by hand, a crude design for an official ot the 
Treasury who desired to preserve a wad of the dilapidated currency in this 
form. The quick-witted watchman, Martin secured a key to the room in which 
churnings of the macerator were and night after night he pursued self-instruc- 
tion in sculpture until he was master of his strange medium. 

Soon others caught on to the potential of making and selling macerated 
sculptures. On the back of a macerated shoe I have, there is a label with 
"Patented 1879. This article represents about S5,000 and is made out of 
Greenback money after it is macerated by the U.S. Government. J. Wolston 
Hertford, Manufacturer, Washington, D.C." An advertisement of 1909 shown 
below, suggests that by then large businesses like the National Souvenir 
Company had an "in" with the Bureau, and access to macerated pulp: 


MONEY PULP SOUVENIRS 

Articles made fi-om Macerated Money that has been redeemed and 
destroyed by the U. S. Treasury, and made into souvenirs are sold to 
visitors at the entrance to the Bureau of Engraving and Printing or 
at the place of manufacture across the street. Everyone should have a 
souvenir of old money. 

National Currency Souvenir Co. 

210 Fourteenth Street S. fV. 


A contemporary postcard illustration 
from a postally-used 1 898 macerated 
currency postcard made by U.S. Souvenir 
Co. of Washington, D.C. Note: the cap- 
tion: "This is the U.S. Treasury Where 
the Macerated Money is Made." 
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Top right; A macerated medallion por- 
traying a boot, gilded with gold. 

Above and right: two views of a shoe 
with a bow tie, and the label from the 
shoe's bottom estimating a cool ten 
grand was recycled to produce it. 

Below: an early 20th century illustra- 
tion of the macerating process at the 
Treasury building, showing a workman 
removing bundled redeemed notes from 
large trunks. The paper shredding 
machine is in the background, and the 
large mortar and pestle cauldron at left. 





r. s. > 
D. c. H-»t 


rtM.^iurv 


'N ;isi 







Macerated Objects 

Macerated items appeared in three basic forms: (1) 
postcards [several of which I illustrated in my previous 
article on this subject in Paper Money]; (2) plaques or free 
standing, upright objects such as the Washington 
Monument; and (3) shoes in the style of Louis etc. 
Many different ty pes are illustrated here. Attached to the 
back of each souvenir was a label estimating the value of 
the notes contained therein. Busts and plaques of political 
and military idols were popular items. My collection also 
includes hats, hells, plaques, shoes, boats, a variety of ani- 
mal figures, and patriotic images of every description. The 
objects are gray, with some variation, and are often deco- 
rated with colorful stamps and patriotic ribbons. .Most 
were small, about three to five inches. 

Some of the more unique items I have found are; 

• a three-dimensional bust of George Washington sold at 
the U.S. Centennial E.vposition in Philadelphia in 1876 for 
50 cents, made from an estimated S25,000 in greenbacks; 
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Tennessee authors produce disk “book” 

T ennessee authors dennis schafluetzel and tom carson have shown us the 

“wave of the future,” a stand alone electronic “book” on a \Vindows/MAC compatible CD-Rom disk entitled 
Chattanooga Money. While CDs are increasingly being used to market numismatic/paper money auction sales, they 
have yet to catch on as a means of delivering top-notch original numismatic research/writing/graphics. All that will 
change in the coming years, we are sure, and this book will ride the crest of that wave. 

WTiat the authors do is immensely intriguing and worth a look, whether one collects Chattanooga money or 
not. “It is too expensive to publish highly illustrated books for small markets,” co-author Tom Carson explains. 
“Electronic is the way to go,” Carson (also author of Ar/o/;e Acrobat 6.0: The Professional User’s Guide) affirmed. Such 
a book is almost immediately updatable, and capable of being printed (burned) on demand. Due to its electronic 
format, its price can also be kept reasonable. 

As might be expected from the work’s title, the CD is solely devoted to numismatic items of Chattanooga, 

including obsolete bank notes, scrip of all kinds. National Bank Notes, 
exonumia, including census and rarity information. What is most 
impressive, of course, is the thousand-plus full color images, its original 
research, and the fact that it is word searchable throughout its entire text. 

This is a very impressive work. It is easy to use and access informa- 
tion. The catalog is laid out in a very logical order, and pages are chore- 
ographed, so it is easy to navigate from one section to another. Because 
it is electronic the user can zoom in on text and/or illustrations for a 
closeup look. Illustrations are beautiful, coverage is comprehensive 
down to a “want list” of items for future revisions. The reader can even 
launch an interactive e-mail right from the CD. 

Withal, this “book” is fun and takes up virtually no shelf space. 
Highly recommended. The CD is available for $25 from its authors at 
1900 Red Fox Lane, Chattanooga, 'I'N 37343. — Fred Reed, Editor ❖ 



MYLAR D® CURRENCY HOLDERS 

PRICED AS FOLLOWS 


BANK NOTE AND CHECK HOLDERS 


SIZE 

INCHES 

50 

100 

500 

1000 

Fractional 

4V4X3V4 

$18.50 

$33.50 

$150.00 

$260.00 

Colonial 

5 Vz X 3 Vi6 

19.00 

35.00 

160.00 

290.00 

Small Currency 

6 Vex 2 78 

19.50 

37.50 

165.00 

310.00 

Large Currency 

778x372 

22.00 

41.00 

184.00 

340.00 

Auction 

9x374 

24.00 

44.00 

213.00 

375.00 

Foreign Currency 

8x5 

27.50 

50.00 

226.00 

400.00 

Checks 

978x474 27.50 50.00 

SHEET HOLDERS 

226.00 

400.00 

SIZE 

Obsolete Sheet 

INCHES 

10 

50 

100 

250 

End Open 
National Sheet 

874 X 1472 

$14.00 

$61 .00 

$100.00 

$226.00 

Side Open 

Stock Certificate 

872x 1772 

15.00 

66.00 

110.00 

248.00 

End Open 

Map & Bond Size 

972 X 12 72 

13.50 

59.00 

94.00 

212.00 

End Open 

18x24 

54.00 

235.00 

385.00 

870.00 


You may assort note holders for best price (min. 50 pcs. one size). You may 
assort sheet holders for best price (min. 5 pcs. one size) (min. 10 pcs. total). 
SHIPPING IN THE U.S. (PARCEL POST) FREE OF CHARGE 


Mylar D® is a Registered Trademark of the Dupont Corporation. This also 
applies to uncoated archival quality Mylar® Type D by the Dupont Corp. or 
the equivalent material by ICI Industries Corp. Melinex Type 516. 

DENLY'S OF BOSTON 

P.O. Box 51010, Boston, MA 02205 • 617-482-8477 
ORDERS ONLY: 800-Hl-DENLY • FAX 617-357-8163 


/ COLLECT 

FLORIDA 

Obsolete Currency 
National Currency 
State & Territorial Issues 
Scrip 
Bonds 

Ron Benice 

4452 Deer Trail Blvd. 
Sarasota, FL 34238 

941 927 8765 Benice(®Prodigy.net 
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. . there ought to be no ragged 
money [in circulation] at all. 

The merchant or grocer has only 
to gather up a package of old 
soiled money and send it by 
express in quantities of not less 
than $20 to the Treasury 
Department at Washington. 

There it will be redeemed. New 
money will be sent in place of 
the old and the old will be 
burned. Sometimes queer papi- 
er macbe ornaments are made of 
it, which is a very questionable 

use indeed to make of it " 

— The Farmers Cabinet, 
Milford, NY 
October 18, 1894 


• A 6” canoe with U.S. stamps issued c. 1890 decorating the sides; 

• A 5" upright squirrel eating a nut; has uvo black glass eyes. The hand- 
written label appears to be old quill pen and ink dating it to late 1800s; 

• A3" bas-relief plaque of the Capitol with red/white/blue flag, showing 
a "C" and "E" for C>hristian Endeaver, 1896; 

• Paperweights in three sizes, all round with outer circle showing old 
currency pasted on the plaque. One paperw'eight had an 1818 Large 
Cent and was issued by New York numismatist Thomas L. Elder. 
The second contained a replica $50 gold slug of the U.S. Assay Office 
in California. There are various other designs in existence. These 
paperweights are estimated to contain $500 in macerated currency 
according to an Elder ad; 

• .An 8" rectangular picture frame with oval opening and indistinct, 
raised garland ornamentation, medium gray, with uneven surface. 
Label on back indicates that $50,000 of macerated currency was used 
in making it. 

Macerated Cards 

The look and texture of macerated sheets or cards is that of handmade 
paper, gray in color, and often with bits of the currency showing through. In 
my collection, 1 have 10 different U’pes of postcards, both used and unused 
dated betw'een 1905-1909. All are very rare and many were illustrated in an 
earlier article I wrote for this magazine. A few do sometimes show up in post- 
card auctions or at coin shows. One that occasionally appears has an eagle. 
Printed in the upper left-hand corner is, "Made from the pulp of bank notes 
redeemed and macerated in the U.S. Treasury estimated to contain $200." 
This type of card was published by J.F. Jarvis of Washington, D.C. 

Another type of card has cancelled stamps pasted on one side, with the 
following quote from Jo.sh Billings, "Konsider (sic) the postage stamp my son. 
Its usefulness konsists (sic) in its ability to stick to one thing until it gets there." 
It also has the legend, “This card is made of Refuse Money from the US 
Government. Several dollars are used in making each card.” It was published 
by W. M. Beach, Ro.xbuiy, Massachusetts. 

-A third type of card, that may turn up at an auction, shows the Treasury 
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Office where the macerated money was made. The card states, "Made from the 
pulp of bank notes redeemed and macerated by the U.S. Treasury, 
W'ashington, DC. Estimated to contain $200." I have this card in tw'o thick- 
nesses. It was published by the U.S. Souvenir Company. 

I have seven other types of cards which are probably unique. One is just a 
plain blank card on one side, with the usual statement about containing $200 
on the other. I have both a used and an unused example, dated 1909. Five oth- 
ers are also very unusual. They are about one-quarter of an inch thick and have 
the pieces of currency pasted on one side. One has illustrations of George and 
Martha Washington affixed. Another has a large profile of George 
W'ashington. The remaining three have other designs. 


Top left; The bull dog figure has glass 
eyes. 

Above: The bunny rabbit reconstitut- 
ed an estimated $4,000 in old cash. 



Your collection will not be complete 
without the newest Banknotable” collectibles! 

Our unique collectibles combine artistry, craftsmanship, 
the latest security paper technology and hidden facts and 
figures. ..all combined into exquisitely engraved bank notes 
rivaling the currencies of the world's leading nations. Each 
of our notes is issued as a limited edition and is guaranteed 
to be 99.28% counterfeit proof — assuring their authenticity. 

These unique notes look and feel 
like real money, and each comes with 
its own Certificate of Authenticity. 

If you are serious about your paper note collection, you 
owe it to yourself to visit our website to find out more about 
these hot new collectibles as they gain worldwide popularity. 



WWW. banKnotaDies . com 
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Right: a macerated currency reproduc- 
tion of Charles Lindbergh's famous air- 
plane, Spirit of St. Louis, and its label. 




LouU 
*TLacernted 
Wash. I> 


nattclc ot VJmiecT 
r- IT al 

tsl imaged 5^3,1300 



The ln.st type I own is an oversized postcard like those issued in Europe. 
On one side is the date, 1905, W'ashington, D.C. with a black porter showTi in 
the bottom left-hand corner. At the bottom right-hand corner is a child, 
dressed up like a pirate with a sword pulling a toy train. The statement, "This 
card made from redeemed greenbacks macerated by U.S. Treasury' is estimated 
to contain $2,000” appears in the upper right-hand corner. The opposite side 
is blank e.xcept diat pieces of the U.S. currency can still be seen. 

There are probably a few other ty^ies of postcards similar to some that are 
discussed in this article, and I would love to hear about them. 

There are a couple of books that I know of which contain a sheet of mac- 
erated currency. One of them states, "VV'illiam Co.\, Editor of the W'ashington 
Meeting of the American Bankers .Association: Souvenir A'olume, issued in 
Washington, D.C^ 1905," has a half-title page printed in brown ink. Another 
book which 1 have heard of but not seen, luuugiirnl Souvenir 1901, was issued 
by the Inaugural Committee for W'illiam .McKinley, W'ashington, .MCMI. 
There may be other books with similar pages of macerated currency in exis- 
tence. I would like to hear about these also. 

Maceration Since 1929 

Until June .30, 1929, the macerated currency was sold to the highest bid- 
der. By that time, however, bids for the pulp were less than the cost of macer- 
ating. .Also, compared to the amount macerated on a given day, only small 
amounts of it were being sold. These may have been some of the reasons why 
the process was continued. 

During the 1970s environmental concerns over burning old paper money 
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HERITAGE 


CURRENCY AUCTIONS OF AMERICA 

Heritage Plaza ■ 100 Highland Park Village, 2nd Floor 
Dallas, Texas 75205-2788 

vvww.CurrencyAuction.com • www.HeritageCoin.com 


Please allow 1 to 3 weeks tor delivery. 


City State Zip 

Daytime Phone 

CURRENCY AUCTIONS OF AMERICA - HERITAGE 
Heritage Plaza • 100 Highland Park Village. 2nd Floor 
Dallas, Texas 75205 

214-528-3500 • 1-800-US COINS (800-872-6467) 


Never before has a booh been 


pubUsbea Hlustratlag In full color rare U.5. 

currency plus historical 
documents written by some of America’s 
mast famous people. 


As Seen Through Currency 


Winner of the 2003 NIC Award far 
Best Carrency Booh 

AMERICAN HISrORY 

As Seen Ihroubh iumtEHEY 

BY JOMMNE AMD EdWAUI DaUER 
A PinoRiAi Hiewry of Some of we Rarest 
U.S. Roney Ever Seen 


JnaiUK: C IlWict. .MSN.. fcN 
td«nl A. 


cawarO aaO Maaame Darner's book 
takes as^ like a time mackloe, 
tke history of America as we ride 
Mr ma§lc carpet of U.5. cmrreacy 


Xie\t 

Release 


Call Today! 

1-800-US COINS • 1-800-872-6467 


YES! Please send me 

American History As Seen Through Currency 

• 9"x12" Formal • 400 pages • Full color • Beautllully hard bound • 


PltiM Hud iri« cgfinalsrirSM. t. 

Slipplig 111 kiiMlai'iU S3 IS K' S*)! t. 

Tiui rtsIdtiB aM i.lS\ nhi tai S. 

Tital eicloKS S. 


Make check payable to: CM-HERITAGE. Money order, personal or 
business check OK. Credit cards accepted on telephone orders, 
11.800-872-6467 Ext. 352. Danita Johnston). Order on-line at 
wwi(.HerllageCucr.ency,£liffl and save on shipping and lax. 


See some of the most beautiful 
reproductions in full color of 
rare U.S. money. The Grand 
“Watermelon” note shown left, 
is one of only three by type 
that exists in private collec- 
tions, and is extremely rare. 
Read about the Generals that 
are illustrated on the currency. 


See reproductions of docu- 
ments from the Titanic that 
were written and sent by some 
of the victims of the disaster, 
including a postcard and letter 
mailed from the ship. 


Gold certificates are among the 
most beautiful and popular 
issues of U.S. currency. See many 
of these reproduced in full color 
with amazing detail. Not only 
could they be exchanged for gold 
coins, but the backs are printed 
in a bright golden color. 
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"Any securities on distinctive 
silk fiber paper shall be 
destroyed by maceration unless 
destruction by burning is specifi- 
cally authorized by the 
Secretary. Other securities shall 
be destroyed by maceration or 
by burning." 

- U.S. Treasury Department 
regulations, 1942 


"Federal Reserve Banks and 
their branches with currency for 
redemption cancel the notes by 
punching four holes of distinc- 
tive shape. Each bank and 
branch has a punch of different 
shape which identifies the bank 
with the currency. The bank 
cuts the notes in half lengthwise, 
leaving two punched holes in 

each half note The lower 

halves are loaded into the trucks 
at one point and the upper 
halves into other trucks at 
another point. The trucks are 
then locked and taken to the 
macerators, of which there are 
nine. Into each macerator 1,350 
pounds of half notes, 1,350 
pounds of water and 70 pounds 
of soda ash are placed. A heavy 
metal cover is adjusted on the 
macerator secured by two locks 
by two committee members, 
each having separate keys. 
Thirteen pounds of steam pres- 
sure is then maintained in the 
macerator for twelve hours, dur- 
ing which the macerator is rotat- 
ed. After twelve hours of rota- 
tion the macerator is stopped 
and allowed to cool for four 
hours. It is then opened by the 
two committee members who 
examine the resulting pulp. If 
maceration is complete, the pulp 
is taken from the macerator and 
removed later to the dump. 
Certification as to complete 
destruction is made by the two 
committee members. " 

— Agent William D. Cawley, Jr. 
U.S. Treasury in "Currency 
Redemption and Destruction" 
monograph (April 2, 1942) 





resulted in a gradual return to maceration. This time however, the notes were 
simply shredded and not subjected to harsh chemicals. Philadelphia coin dealer 
and SPiMC charter member Harry Forman, of Forman Enterprises, Ltd., 
Philadelphia, Pa. would huy hales of currency and make pillows and packets of 
money for sale to collectors. 

If you needed an "e.xpensive" pen for signing big checks and important 
letters, you could get one filled with about S2,000 of shredded currenc)’. Harrt^ 
Jones, a Clevelanil coin dealer, made the ballpoint pens filled with thousands of 
dollars of shredded bills. Tbe Federal Reserve Bank of Minneapolis at one 
time would give a jrackage of five shredded bills to tour members. 

A news report of tbe period suggested that recycling old dough had the 
sweet smell of success written all over it once again. According to the report 
Treasun,’ official (XH. Tomkinson reported that “.-Yrmy scientists have turned 
shredded U.S. currency into sucro.se, a sugar commonly obtained from sugar 
cane and sugar beets.” The byproduct is edible. “I’ve tasted it,” Tomkinson 
said. 


Today old notes are not returned to the U.S. Treasury. They are 
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Facing Page 

Top and center: a macerated figure in the 
shape of a canoe with used U.S. stamps of 
the 1 890s as part of its design. 

Bottom: Benjamin Harrison gave these 
macerated currency hats away when he 
ran for U.S. President. 



Top left: another of my great interests is 
marbles, which have been around for 
1 0,000 years. This one was made from 
large pieces of U.S. currency. 

Left: Postcards are not as artistic as the 
figural pieces, but interesting neverthe- 
less. This macerated currency postcard 
was printed by W.M. Beach, Roxbury, MA 
in 1905, and bears its purchaser's com- 
ments penned on its back. 




* <’>■ • ' * ' * - < 






' - 


destoyed by the Federal Reserve. The nation's Federal Reserve banks destroy 
more than $100 million in paper money daily! This amounts to about 3,000 
tons of old paper waste. These beat up notes are sold to the highest bidder. 

The creath'e possibilities for these old greenbacks are endless. In 1988 
Craig VVhitford, of the Numismatic Card Co. of Michigan, made a unique post 
card that includes a piece of paper from shredded U.S. paper money as part of 
its de.sign. In 1989 he also made some postcards .similar to the old type with 
the following label, "Handmade from the pulp of shredded U.S. currency. . 
.Estimated to contain $200." 

There is a scarcity of authoritative information on macerated money, 
although articles have appeared in Coin World, Numismatic News, Frank Leslie's 
Illustrated, The Numisttiatist, Numismatic Sa-apbook, Harper's Weekly National 
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These very attractive cards are each estimated to contain 
from $200 to $500 in formerly cool cash. 



r 

1 

Ifb-. 






Magazine and the aforementioned The Strand in England. An earlier version of 
this article appeared in Paper Money (Vol. 30, SEPT/OCT 1991) and a similar 
article in Paper Pile (Vol. 12, Summer 1991). 

Perhaps there are other publications with information on maceration that 
you could call to my attention. Titles for such articles will not be maceration, 
but rather Trea.sury Department under destruction or production of money, or 
about people who .sold the items and may have advertised them for sale. 

I would appreciate hearing from others who can add their knowledge, 
articles and information to mine as I prepare a book on this subject, since one 
has not vet been written. You can contact me at 169 Marlborough St., Boston, 
MA 02 i 16-1830. •> 


Letter to the Editor 


Dear Fred: 

I am pleased and honored to have been awarded the 2002 
Annual SPMC Literary' .Award for my article in the March/April issue 
of Paper Money. I am thankful that you and the Awards Committee 
thought enough of the article and the very' extensive research that 
went into the article’s creation, to give it the coveted, first place 
award. 


I had a short conversation with Wendell Wolka at the ANA 
Summer Seminar in early July. One of his questions was how long 
did 1 work on this article? The answer is four years, with another 
year to create the charts, tables, etc. and edit and trim the article into 
an acceptable length for publication. I wanted to assure that the arti- 
cle was truthful, factual and provable, but yet enjoyable to read. 

Without Paper Money, this information and discovery may not 
have been able to be shared with other paper money enthusiasts. I 
praise SPMC for their foresight in going to the periodic double size, 
80 page issues. Keep up the good work. 

(signed) Gerotne Walton ❖ 
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ANA Honors Paper Money; SPMC Meets at Show 


OR TEIE THIRD CONSECUTIVE YEAR THE 
.\merican Numismatic Association has honored Papa- 
Money as the “Outstanding Specialty Numismatic 
Publication” at its show this summer in Baltimore. 

\\’hile major attention was drawn to the display of all five 
1913 Libert)- nickels at the show, paper money collectors were 
also highly visible at the affair. SPJVlC’s meeting drew about 
40 people. Board Member \\'endell 3\'^olka’s talk on the prob- 
lems encountered by a h)'pothetical merchant in the obsolete 
note era was well received by those in attendance. 

.A special presentation during the meeting honored BEP 
Plate Printer Mike Bean for his recent effort to produce a sou- 
venir card for the Society’s educational program. Member 


David Gladfelter, who loaned a vantage Peter Maverick obso- 
lete note plate tliat Bean used to print the card called the end 
product “beautiful. Mike is a real artist. We are fortunate that 
the bank didn't cancel this plate.” To honor Bean, Gladfelter 
presented him a gift from SPMC, Stephen DeWitt Stephens’ 
The Mavericks, A?ttmian Engravas, published 50 years ago by 
Rutgers University Press in an edition limited to 500. 

Also at .ANA, SPMC member John WTiitney staged a 
memorable 43-case e.xhibit of U.S. currency that .AN.A 
President John Wilson called a “show stopper.” WTiitney (L) 
is shown below with BEP Director Tom Ferguson (C) and a 
BEP public relations person viewing a portion of the Whitney 
collection. (Photo courtesy John and Nanq' Wilson) ❖ 
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Nobody pays more than Huntoon for 

ARIZONA & WYOMING 

state and territorial Nationals 

Peter Huntoon 


RO. Box 60850 
Boulder City, NV 89006 
702-294-4143 


AMERICAN 

NUMISMATIC ASSOCIATION 


• 2003 » 

PUBLICATION 

AWARD 


FIRST PLACE 

OUTSTANDING 

SPECIALTY 

NUMISMATIC 

PL^BLICATION 




Alabama 
Large Size 


Top Prices Paid 

David Hollander 

406Viduta Place 
Huntsville, AL 35801-1059 
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Society of Paper Money Collectors 
Board Meeting June 14, 2003 
Memphis, Tennessee 

Board Present: Mark Anderson, Benny Bolin, Frank Clark, 
Gene Hessler, Ron Horstman, .-Vrri Jacob, Judith Murphy, 
Fred Reed, Bob Schreiner, W'endell Wolka. Board Absent: 
Bob Cochran, Steve WTiitfield. Guests: Tom Minerley (all 
meeting); Bill Horton, Michelle Orzano (the letter two guests 
each present at part of meeting) 

The meeting was convened at 8 a.m. by President Clark. 
Schreiner agreed to serve as acting secretary'. Minutes of the 
last meeting at the St. Louis show, Nov. 22, 2002, were 
approved (without motion). 

\T Report (Wolka). The web site continues to be the big 
recruiter for SPMC. It has had 200,000 hits in its four-year 
e.vistence. Wendell acknowledged that there arc pending web 
updates, among these a link to the SPMC Library' web, sepa- 
rately maintained. Should we have a content committee? 
Should we link to dealers’ or members’ webs? In a motion by 
.Murphy, seconded by Reed, passed unanimously, W'olka 
should form a content committee and choose its members. 

Treasurer Report (Anderson). He provided a separate 
printed report. We are in good financial health, with few 
changes since last year. The balance is up about S20,000 over 
last year, mainly because of advertising revenues. Our balance 
is about $240,000. The Tom Bain breakfast raffle garnered 
$1,037 ($1,136 last year). Ticket sales were $840. Cost was 
$1,992.72. We have paid for Paper Money two issues ahead. 
We have received one check for the upcoming Mississippi 
obsoletes book, .\nderson asked for agreement to change 
banks, and the Board informally agreed to let this be his deci- 
sion. 

Above: Bob Moon gives the educational program at the SPMC 
meeting. Below: New FCCB President and SPMC Vice President 
Benny Bolin (L) accepts an SPMC Award of Merit on FCCB's behalf 
from outgoing SPMC Vice President Wendell Wolka for the soci- 
eties' joint lan/Feb 2003 special issue of Paper Money on fraction- 
al currency. (All photos courtesy of Bank Note Reporter®, |uly 
2003, ©Krause Publications, Inc.) 



Editor’s Report (Reed). He provided a separate printed 
report. Paper Money continues to be veiy’ strong, raising the 
bar. I le sees the Niimimiatist and .ANS’ publication as the pri- 
mary competition for content. Our membership is shrinking, 
and many are life members. He suggested suspending life 
memberships and calculating a new annual fee. It is now $600, 
unchanged since 1998; there have been 22 since then. The 
advertising rate increased last year; e.visting contracts were 
grandfathered. We lost 3 3/8 pages of ads over last year, but 
new ones more than made up for this, giving us a net gain of 
1+ pages. .Ad revenues have quadrupled over the last four 
years. Wolka is the new ad manager. Reed suggested the 
Board designate him as Publisher for a nominal Sl/year as a 
fonnality, which he will donate it back to SPMC. WTiy not 
SPMC as publisher? Reed said that the publisher is an 
employee of the organization and senses as its bu.siness manag- 
er. .As such, he 
would file cer- 
tain reports that 
are legally 
required of pub- 
lications. The 
Board agreed to 
this. The 2003- 
2005 issues of 
Paper Money are 
planned. There 
is still flexibility 
for “newsy” arti- 
cles that may be 
submitted. 
Upcoming spe- 
cial issues 
include 
Colonial/ Continental paper money. There is a longer lead 
time for lengthy articles; shorter ones get published faster. 
Winner of the essay contest “.\I4: .My Most .Memorable 
Money” will receive a $100 prize and some runners up 
Maverick souvenir cards. We should consider special issues 
sponsored by dealers, and more advertising of SP.MC in other 
publications. The ne.xt issue will include a membership survey. 

Ad manager (M^olka). He has received many requests for 
rate sheets. .Ad data was reported in the Editor’s Report. 

Membership chair (Clark). He has been unsuccessful in get- 
ting a membership application in some auction catalogs, 
although thanks to Judith Murphy it is in the Memphis catalog 
(anil thanks to R.M. Smyihe for the support). He will contin- 
ue to seek placement in the catalogs of Lw Knight and C.AA. 

Wismer Project (Whitfield, absent). Edwards Brothers, 
.Ann .Arbor, .MI, will be the printer. The status on this needs 
clarification by Whitfield, which Clark will seek. 

Librarian (Schreiner). The Library is slowly coming to life. 
He received the Library in early October, 2002. There are 
363 items in the catalog, with another 75, mainly catalogs, 
articles, and periodicals, to be entered. There is a Library' web 
site at http://home.earthlink.net/-spmclibrarian/. This 
includes the catalog, how to order books, and how to order 
reprints from Paper Money. The link is ready to be put on the 
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AMERICAN NUMISMATIC RARITIES 

Presents Currency at Public Auction 

December 1, 2003 • New York City 


Already consigned from a private estate is a beautiful collection of 
United States Federal type notes in high grade, mostly from a collection formed 
decades ago and off the market for some time. In addition, several lots of fine 
colonial currency will delight specialists in this field, while a selection of rare 
obsolete Proofs will attract collectors of this specialized series. 

WE ARE CURRENTLY ACCEPTING CONSIGNMENTS to add to this fine 
offering, but time is running short and our deadline is rapidly approaching! If 
you have rare currency for sale, please contact John Pack or Rick Bagg today 
at 866-811-1804. We would be delighted to add your name to our rapidly 
growing list of satisfied auction clients! 


John Pack 
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American Numismatic Rarities, llc 


PO Box 1804 Wolfeboro, NH 03894 
Toll-Free: 866-81 1- 1 804 • Fax: 603-569-3875 

www.anrcoins.com • auction@anrcoins.com 
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Above left: John Herzog announces a research fund named in 
memory of the late Dr. Douglas Ball. Above: William Brandimore 
(L) receives the Numismatic Ambassador Award from David 
Harper. Left: Frank Clark (L) presents Ronald Benice his literary 
award at the SPMC meeting. 

Awards committee (W'^olka). The committee (W'olka, Reed, 
Schreiner) has made its decisions, reported elsewhere. 


SPMC 6000 (Cochran, absent). This refers to a program 
adopted at the last St. Louis show to increase SPMC member- 
ship. “6000” is a base number of active paper money collec- 
tors. Additional details were provided in the Editor’s report. 
Reed said he would provide the Board with more information 
about this program (subsequently supplied all board mem- 
bers). 


SPMC web. He has loaned only three books; he has providetl 
about 250 pages of Papa- \lovey copies; he has bought about 
12 books; he has written four or five Library columns for 
Paper Money. Schreiner suggested that wx collect for the 
Library popular but expensive books; and scarce and difficidt 
to obtain, but not unique, items. We should avoid personal 
research papers (these 
need a permanent 
home in a university, 
state or other public 
archive for preserva- 
tion), auction catalogs 
(no space), and popu- 
lar price guides. 

Items to be consid- 
ered include periodi- 
cals (cost of loaning 
may be too much to 
attract borrowers). 

To do: Find insur- 
ance for the Library; 
finish catalog (some 
data entry and key- 
word assignment); 
better catalog reports; 
paper catalog reports. 

On another matter, the last copy of George Tremmel’s Paper 
Money Index (through 1999) was sold about four weeks ago. 
We agreed that future compilations (and Fred will ask 
Tremmel to update the cumulative inde.\) will be made avail- 
able on the SPMC web, but possibly not in printed format. 
The Librarian can provide a printed copy on request for 
recovery of costs. 


Regional activities (Murphy). The FETs meeting was great 
with the lively discussion on the topic of grading, with good 
strong member participation. Unfortunately, there was little 
or no mention of this in the numismatic press. In February, 
we participated in a grading seminar in Chicago, which was 
described on the web site and in PM. She said she will submit 
further reports on upcoming meetings to Paper 
.Money. There followed a brief discussion on paper 
money grading issues. There is a new .AN.A com- 
mittee on paper money grading. Bill Horton 
reported that the .AN.A is not anticipating proviil- 
ing a grading sendee or setting any standards; a 
recent survey of dealers opposed such a move. 
Murphy regretted that the collecting community 
was not consulted in this sunxy. 

Governors. No reports. 

Education committee (Bolin). He provided a 
separate report. W^e will continue to provide the 
.AN.A Summer Seminar supplement of Si, 000. 
have no report after several requests from the 
Smithsonian about how they used our contribu- 
tion. We made three separate $1,000 awards to be 
used for traveling exhibits and some for research to 
be done by Peter Huntoon and Mark Hotz. We 
expressed concern at the lack of response by the Smithsonian. 
We noted that our educational awards should not duplicate 
what PCD.A does. 


1929 Project. We need a new leader for this. Reed ques- 
tioned if it should be continued; others agreed it should be, 
primarily as a member benefit. Jacobs volunteered to take the 
project, conditional on his first understanding the scope from 
the last coordinator (Hollander). Clark will get Jacobs the 
necessary' information from Hollander. It was clarified that 
the 1929 project does differentiate between Ty'pes 1 and II 
notes and that the president appoints the project coordinator. 
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Early American Numismatics 


P.O. Box 3507 


Rancho Santa Fe, CA 92067 • (858) 759-3290 • Fax (858) 759-1439 

• United States Coins and Currency 

• Indian Peace Medals 

• ColonialCoins and Currency 

• Obsoi.ete Currency 

• Encased Postage Stamps 

• Fractional Currency 

• Revolutionary War 

• Civil War & Great Americana 

• Washington & Lincoln 

• Historic Maps 

^ ^ • Autographs 

. Q.u\e^® 

Subscribe to Receive Our Beautiful, Fully Illustrated Catalogs 
Only $72 for a Full Year Subscription of Six Bimonthly Issues 




prida Nationals 


Visit Our Website: www . EarlyAmerican . com 


WA N T E D 


95 South Federal Highway, 'Suy|||l®3,®oca Raton. FL 33432 
P.O. Box 177. Boca Raton, FL'3M29-0177 (mailing) 
(561) 368-7707 (in Forida) • (800) 327-5010 (outside Florida) 
(800) 826-9713 (Florida) • (561) 394-6084 (Fax) 
Members of FUN. CSNA. ANA and PNG 


mumeij 


unge/jnicfrj 

rcr RARE COINS/ 

' .^CURRENCY 

Sine* 1967 
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Election of Board and 
Officers. There is no con- 
test for the Board. There are 
five openings and five candi- 
dates (Anderson, Bolin, 
Horstman, Minerley, 
■Murphy). In such case, the 
secretarj- casts one vote for 
all. .\cting secretary 
Schreiner cast that vote. The 
Board elects the officers. 
Officer nominations were 
made: Murphy nominated 
Horstman as president; 
.Anderson nominated 
Schreiner as secretary; 
Schreiner nominated Bolin as 
VP; Horstman nominated 
.Anderson as treasurer; 3Volka 
seconded all. Wollca moved 
the officer slate, and 
-Anderson seconded. The 
acting secretar)' cast one vote. 
Terms begin at the end of the 
general membership meeting 


SPMC officers mug for the lens, from left Paper Money Editor Fred Reed, Secretary Bob Schreiner, new 
SPMC President Ron Horstman, Treasurer Mark Anderson, past-President Frank Clark, and board 
members Tom Minerley and Gene Hessler. Below: Outgoing SPMC President Frank Clark presents 
the lulian Blanchard Award to Walter D. Allan. 


at iVlemphis. There was a discussion about use of email for 
communication and voting. Schreiner agreed to establish a 
listserv for officers (Note: It is spmc- 

officers@listsen-.unc.edu). Hostman will receive email Ha a 
friend, but he will not submit emails. Have we ever officially 
approved use of email for voting? 

Old business. Reed spoke about a program to attract more 
members (SPMC 6000). Dealers could sponsor members. 
W'e could provide these sponsored memberships to dealers as 
an incentive for advertising more; they could use them to 
reward their best customers. W'e could provide “gift certifi- 
cates” for these sponsored memberships. .Anderson moved 
that we try' this as a pilot program for one year; he would 
monitor financial implications. Schreiner seconded. Motion 
passed unanimously. Reed reported that there will be a War of 
1812 special issue of Paper Money. 


New business. Bob Cochran had preHously raised concern 
about counterfeits on the web. Can w-e do something about 
this? We coulil add lists of known counterfeits to our web and 
inform internet sites. W'e will encourage Cochran to explore 
other measures. Three motions, from earlier discussions. (1) 
Provide the essay contest. .Motion by Schreiner, second 
Minerley; passed unanimously. (2) Name Reed as publisher. 
Motion by Reed, second by .Anderson. Passed unanimously. 
.Anderson asked if this could be followed up with a specific 
contract with the editor/publisher. He asked how Reed backs 
up his work. One way is that Reed sends .Anderson paper 
drafts of Paper Money before publication; (3) Examine life 
membersbip cost increase. Motion, Reed. Anderson said that 
the income from a life membership fee does cover the margin- 
al cost of prox-iding the member with Paper Money. No sec- 
ontl. Reed suggested providing members with a calendar, or 
using it as a revenue producer. He would consider licensing 
material he has (he has compiled 4000 — since 6000+ — signif- 
icant numismatic event dates) to someone else to produce the 
calendar. .After some discussion, there was no motion. 
Minerley reported that Jacob (who had departed by now) w-as 
redesigning the membership card. Murphy suggested we 
introduce an award in memory of Douglas Ball. The educa- 
tion committee will be making a proposal. Reed asked that we 
consider increasing the page count for Paper Money. 
Currently', we produce three 48-page and three 80-page issues 
per year. W'e could add 16 pages to the smaller issues. 
Schreiner raised the issue of sustainability of Paper Money at 
tbe same quality level after the present editor retires (no such 
imminent occurrence is suggested). Both Reed and past edi- 
tor Hessler said that the fee we provide the editor is adequate 
to attract a qualified editor. W'e decided to wait until the 
member surx'ey results are in to continue consideration of 
expansion. 

We adjourned at 1 1:20 a.m. Recorded by' Bob Schreiner. ❖ 
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New Hampshire Bank Notes Wanted 

Also Ephemera 



I am continuing a long-time study on currency issued by banks in 
New Hampshire, including state-chartered banks 1792-1865, and 
National Banks circa 1863-1935. Also I am studying colonial and 
provincial notes. 

I would like to purchase just about anything in colonial and provin- 
cial notes, nearly everything in state-chartered notes, and items that 
are scarce or rare among National Bank notes. I am not seeking bar- 
gains, but I am willing to pay the going price. I will give an immedi- 
ate decision on all items sent, and instant payment for all items pur- 
chased. 

Beyond that, 1 am very interested in ephemera including original 
stock certificates for such banks, correspondence mentioning cur- 
rency, bank ledgers, and more. 

With co-author David M. Sundman and in cooperation with a special 
scrip note project by Kevin Lafond, I am anticipating the production 
of a book-length study of the subject, containing basic information 
about currency, many illustrations including people, buildings, and 
other items beyond the notes themselves, and much other informa- 
tion which I hope will appeal to anyone interested in historical 
details. All of this, of course, is very fascinating to me! 

Dave Bowers 

P.O. Box 539 

Wolfeboro Falls, NH 03896-0539 
E-mail: qdbarchive@metrocast.net 
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On This Date in Paper Money History — Nov, 2003 

By Fred Reed ® 


Nov. I 

1781 Banli of North .America organized; 1862 T. Buchanan, Utica, NY' issues "Stnw - 
bern- Grounds" scrip; 1882 Establishment of Canada Bank N'ote Engraving & Printing 
(j).; 1883 Engraver Waterman Lilly Ormsby Sr. dies; 1893 ITiomas .VIonis Itecomes 
chief of tbc BEP Engnving Division; 1928 Last large size currenct' bacb printed; 

Nov. 2 

1734 Daniel Boone, who appears on banknotes, bom; 1841 Ihy'sNea York Bank Note 
List gives non-existent .Machias, .\1E bank a fine rating: 1845 Publisher J. W'alter Scott 
bom; 1963 Federal Reserve Notes without promise to pay in "lawful money" rcic'ascd; 
Nov. } 

1798 k'irginia Senator James .\I. .Mason, who appears on state notes, bom; 1862 U.S. 
Di.strict .Attorney John Manna opines on illegality of small note circulation; 1 9 1 8 
Writer Carl .Allenbaugh bom; 1944 Minneapolis Fed Bank President Gary Stem bom; 
Nov. 4 

1816 Mississippi (iovemom James Lusk Alcorn, who appears on state notes, bom; 

1 862 .Angry Cincinnatians riot over lack of Postage Currency; 1 879 Dayton, 01 1 
saltmn ownerjacob Ritty patents cash register, sells rights two years later for Sl,fl00; 
Nov. f 

1861 Pro-Southern .Missouri government authorizes SIO million in Defence Bonds; 

1862 Chicago Evening Journal advertises to print "change cheeb"; 1873 BEP engraver 
John Eissicr bom; 1965 Lester .Merkin sells .Arnold Perl's Colonial paper money; 

Nov. 6 

1775 Rhode Island Colonial Currency (FR RI 208-217); 1872 Union general George 
.Meade (FR 379a-d) dies; 1904 Encased stamp issuer I lopkinton, .ALA merchant Arthur 
.\L Claflin dies; 1963 Production of SI FR.N’s with motto "In (md We Trust" begins; 
Nov. 7 

1780 General Francis Marion confronts Col. Banastre I'arleton at Richhourg's Mill, SC 
as depicted on Confederate SI 00 note; 1911 Mississippi Obsolete Notes author L. Candler 
Leggen bom; 1912 Paper .Money of the UniteJ States luthoe Robert L. Friedherg bom; 
Nov. S 

1796 Extraordinary collector Alexandre Vattemare horn; 1823 Engraver Charles Bun 
bom; 1872 Kidder National Gold Bank liquidated; 1955 .Abe Kosoft sells T. James 
Clarke pa|x‘r money; 1976 COPE error notes begin to be found in profusion; 

Nov. 9 

1886 Dealer & i'nited Stales Notes lathor Wane Raymond bom; 1917 Engraver G.F.C. 
Smillie begins engraving SI W'ashington portrait based on Smart's .kthenaeum painting, 
Nov. 10 

1796 .Money and banking historian William Gouge l)om; 1843 .Artist John Tmmbull 
(FR 452-463), paimot oi Signingof Declaration of Independence, dies; 1902 First National 
Bank chartered in Puerto Rico (FNB of Porto Rico, San Juan #6484); 1951 Paper 
monev catalogcr D.C. Wismer Estate Sale Part 3 takes place; 

Nov. II 

1771 Engraver .Abner Reed bom; 1820 Encased stamp issuer Boston pharmacist Joseph 
Bumertbom; 1869 Treasury Secretary Robert Walker (FR 1308-1309) dies; 1988 “Old 
.Money: .American Trompe I'oeil Images of Currency” debuts at Berry-Hill Galleries; 

Nov. 12 ' ' 

1895 Encased stamp issuer Chicago hotel proprietor John B. Drake dies; 1949 Dealer 
Steve Ivv Itom; 1963 First deliven' of Scries 1953C S5 SC; 

Nov. li 

1862 .Asst. Treasurer John Cisco issues Postage Currency permits; 1864 Stephen 
Girard's Banking House converts to National Bank; 1865 First (!old Certificates (FR 
I I66b-g); 1919 Colonel Bill .Murray bora; 1986 1st St. Louis Paper Money Show; 

Nov. 14 

1765 Inventor Robert Fulton (FR 247-248) l«)m; 1828 Union general James Birdseye 
.McPherson (FR 353-355) bom: 1861 .Arbnsas authorizes Treasurx' Warrants; 1985 
SP.MC spomsors a paper money show at Cherrv Hill, NJ; 

Nov. IS ' 

1637 .Massachusetts General Court sets tender value of wampum at six to the penny; 


Put your ad here and reach your target market 
all month long 
Special Rates Apply 
Contact the Editor for Details 


1777 .Articles of Confederation confers to Congress right to borrow money and emit 
bills of credit; 1934 Fracrionals collector Henry Russell Drowne dies; 

Nov. 16 

1914 Federal Reserve Banb open for business; 1923 .Artist and treasury note designer 
John Murdoch dies; 1973 Matt Rothert collection auctioned by Bowers & Ruddy; 1999 
Trea.sury unveils redesigned S5s and SlOs with large vignettes and security feamres; 

Nov. 17 

1829 Florida Territorial Legislature charters Bank of West Florida. .Mariana over gov- 
ernor's veto; 1 868 Spencer .M. Clark resigns as chief of National Currency Bureau; 

1943 Last delivery Series 1934 SKMO FR.N's; 1981 First delivery Series 1981 S20 FR.N; 
Noli IS 

1 880 Baltimore 1 lard Times storecard issuer John L. Chapman dies; 1886 President 
Chester A, .Arthur dies; 1941 U.S, agrees to purchase .Mexican silver to stabilize peso; 
Nov. 19 

1780 .American artist John Trumbull, whose art appears on several notes, arrested in 
London for treason; 1831 Union general/President James Garfield (FR 466-478) bom; 
1863 Orator Edward Everett (FR 323-329) delivers principal address at Gettysburg 
National Cemeterv dedication; 1973 Series 65 1 MFCs withdrawn in Korea; 

Nov.'20 

1727 First counterfeiter convicted in .America, Peregrine VA'hiteJr. dies; 1818 .Alabama 
Territorial .Act charters Bank of .Mobile; 1861 .Merchants Bank, Trenton, NJ issues 
first bank notes with current President Abraham Lincoln; 1862 BEP engraving staff of 
three begins work; 1923 Germany freezes rate of mark at 4.2 trillion to the U.S. dollar; 
Nov. 21 

1579 Namesake of principle "bad money drives out good," Sir Thomas Gresham dies; 
1620 Myles Standish leads small party of Pilgritns ashore (FR 380-386); 1919 
Beginning of F.llinn-Burke tenure; 1941 Treasure check foreen’ insurance fund set up; 
Nov. 22 

1837 Treasury Secretary Franklin .MacA’eagh bom; 1854 Banknote engraver George 
F.C. Smillie bom; 1874 Collector-dealer Thomas Elder bom; 1963 Funire Treasury 
SccTetarvJohn B. Connallv wounded bv Oswald during Kennedy assassination; 

Nov. 23 ' 

1849 San Francisco paper money issuer Josbua Abraham "Emperor" Norton arrives San 
Francisco; 1907 Tromp I'oeil currency artist John Frederick Peto dies: 1956 .Abe Kosoff 
sells William Donlon paper money collection; 1972 .Author Harold Bow en dies; 

Nov. 24 

1784 President Zachary Taylor, who appears on obsoletes, bom; 1868 George W. 
Casilear patents fine line guilloche to foil tampering; 1986 Fort Worth selected for 
BEP's western facility; 1986 Paper money dealer/author John .Muscalus dies: 

Nov. is 

1874 Greenback Party organized, advocating payment of national debt in greenbacks 
and suppression of NBNs; 1 885 Alee President Tbomas .A. I lendricb (FR 29 1 -297, so- 
called Tombstone Note) dies; 1919 Paper money dealer .An Kagin bora; 1944 Barney 
Bluestone offers the first of his seven .Albert .A. Grinnell paper money collection sales; 
Nov. 26 

1807 Tennessee Legislature charters Nashville BanU first in state; 1963 Treasutv’ 
Department announces SI Federal Rcsene Notes to replace SI Silver Certificates; 1990 
Dealer Stanley .Apfelbaum dies; 1998 Writer Burnett .Anderson dies; 

Nov. 27 

1802 Banknote reporter publisherjohn Thompson bom; 1806 Encased sump issuer 
Detroit merchant Fred Buhl bora; 1927 Treasury Seaetary AAilliam E. Simon bora; 
1932 /Artist Will Low, Educational Note designer (FR 224-225), dies; 

Nov. 2S 

1863 First National Bank chartered in Rhode Island (FN'B of Providence #134); 1864 
First $1000 NBNs issued to Fourth NB (Charter #290) and Ninth NB (Charter #387), 
of New A’ork Citv~, 1955 Numismatic .Association of Southern California organized; • 
Nov. 29 

1825 Early paper money dealer A\', Elliot AA’oodward bom; 1872 Horace Greeley, 
printer of S.J. Sylvester's Bank-Note Reporter, dies; 1881 Banknote e.xcutivc Tracy R. 
Edson dies; 1902 John Elliott AA'ard, who appears on Confederate SIO notes, dies; 

Nov. SO 

1656 Stockliolms Banco esublished; first European bank to issue banknotes in 1661; 
1840 Congress purchasesjohn G. Chapman's Baptism if Pocahontas (First Charter S20 
NBN bacLs FR 424-439); 1906 Ben G. Green auctions Hiram E Dears Collection; ❖ 
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Lyn Knight 


Deal ^th The 
Leading Auction Company 
in U.S. Currency 



1890 $1,000 “Grand Watermelon” Note 



$500 1880 Legal lender 



Serial #1 Washington Brownback 



1882 $1,000 Gold Certificate 


Currency Auctions 


If you are bu ying notes... 

You’ll find a spectacular selection of rai’e and unusual currency 
offered for sale in each and eveiy auction presented by Lyn Knight 
Cuirency Auctions. Oiu* auctions aie conducted tlrrougliout the year 
on a quarterly basis and each auction is supported by a beautiful 
"gland fonnat" catalog, featuiing lavish descriptions and high quality 
photogi aphy of the lots. 

Annual Catalog Subscription (4 catalogs) $50 
Call today to order your subscription! 
800 - 243-5211 

If you are selling notes,,. 

Lyn Knight Cun ency Auctions has handled virtually every great 
United States ciurency rarity. We can sell all of your notes! Colonial 
Cunency. . . Obsolete CuiTency. . . Fractional Citrrency. . . Encasetl 
Postage... Confederate Ciurency... Llnited States Large and Small 
Size Cirrrency. . . National Bank Notes. . . Error Notes. . . Military 
Payment Certificates (MFC). . . as well as Canadian Bank Notes and 
scar ce Foreign Bank Notes. We offer: 

• Great Commission Rates 

• Cash Advances 

• Expert Cataloging 

• Beautiful Catalogs 

Call or send your notes today! 

If your collection warrants we’ll be liappy to travel to 
your location and review your notes 

800 - 243-5211 

Mail notes to 

lyn Knight Currency Auctions 
P. O. Box 7364, Overland Park, KS 66207-0364 

We -Strongly lecoiumeiul tltal you send your material via USPS Registered Mail insured 
for its full valite. Prior to mailing material, please make a complete listing, including 
photocopies of the note(s), for your records. We will acknowlege receipt of your 
material upon its arrival. 

If you have a question about currency, call lyn Knight. 

He looks forward to assisting you. 

CmrencyAucfions 

A Coiectors Uv«rse CcMTipany 
\8sdaci:CLCT 

r.O.B(«73W.fAt'rtarri Park. KS 6620^ • 8(.">243^II • 91:)43!W7T9 • Fax: 9ia^J;«-4754 
• E-mail; l>7ifkni^ii‘5aul.rom • wwwJjTikiufiht com 
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On This Date in Paper Money History -- Dec, 2003 

By Fred Reed ® 


Dec. I 

1837 Mobile, Alabama issuea depression scrip: 1862 P,\1G Blair tells Congress nearly 
5800,000 stamps circulate as small change; 1920 Counterfeiter William "Long Bill" 
Brocksvay dies; 1973 Interest rate on Savings Bonds set at 6%; 1989 SP.MC establishes 
Dr. Glenn Jackson .Memorial .Award; 

Dec. 2 

1791 First Bank ofUnited States banknotes; 1862 CS.A Treasurt'Note Bureau consoli- 
dates currency designs; 1863 Thomas Crawford's statue ColmHa (FR 1 -5) placed atop 
Capitol; 1892 Patentee of anti-photographic ink for currencs' Dr. Thomas I lunt dies; 
Dec. 3 

1755 .Artist Gilbert Stuart whose George Washington was engnved for currency Itom; 
1826 Union general George B. , McClellan, who appears on obsoletes, bom; 1924 Mrs, 
Fred Smillie donates important works to the Libraiy of Congress; 1955 FUN formed; 
Dec. 4 

1861 Virginia OKs non-interest bearing notes; 1864 Bank of North America converts 
to National Bank; 1931 Citizens Bank of Tenino, W.A fails, leading to wooden scrip; 

Dec. S 

1782 President Martin Van Buren, who appears on obsoletes, bom; 1792 Treasury 
Secretary James Guthrie bom; 1861 Georgia authorizes S2.5 million in state notes; 

1 864 Third Issue Fractional Currenev; 1 969 Stack’s sells .Arnold Perl encased stamps; 
Dec. 6 

l864Treasury Secretary Salmon P. Chase (FR 16-1 7) appointed Chief Justice; 1889 
CS.A President Jefferson Davis, who appears on 50-cent and S50 notes, dies; 1925 U.S. 
Treasurer Francine Irvine Neff bom; 1934 Last delivery of Series 1928A SlOO FRN; 
Dec. 7 

1775 Paul Revere 's Sz'orJ hi Hand notes circulate; 1808 Treasury Secretary I lugh 
.McCulloch (FR 639-663a) bom; 1886 First in-line Treasury signatures on NT3N plates; 
1894 U.S. Treasurer Kathrvn O’Hav Granahan bom; 

Dec. 8 

1727 Royal Bank of Scodand’s first banknotes; 1862 Qty of .Atlantic City, NJ munici- 
pal scrip; 1945 Victory Loan Drive ends; 1948 Banknote engraver .Alonzo Foringer 
dies; 1999 Current Paper Money Publisher-Editor Fred L. Reed IH's tenure Iregins; 

Dec. 9 

1862 .Alabama .Assembly prohibits private scrip after .April 1st ne.tt; 1890 Thomas 
Cleneay Collection Sale begins; 1957 First delivery Series 1953A S5 SC ; 1960 Last 
delivery Series 1950B SlOO FRN; 

Dec. 10 

1690 Mas.sachusetts Colonial Currency (FR ALAl-A); 1810 Bank ofUnited States peti- 
tions for chaner renew al; 1890 Superintendent National Currency Bureau Spencer M. 
Clark (FR 1236-1239) dies; 1964 (itllector-Boystown curator D.O. Barrett dies; 

Dec. II 

1750 Kentuclty Governor Isaac Shelby, who appears on obsolete notes, bom; 1816 
.Mississippi Territory General .Assembly charters Planters and Mechanics Bank of 
Huntsville; 1945 Original deadline for turning in demonetized ration tokens; 

Dec. n 

1776 Continental Congress authorizes Robert .Morris to borrow money for the Navy; 
1791 First Bank ofUnited States opens doors as government's fiscal agent; 1809 
Banknote company eicutivc Tracy R. Edson bom; 1811 Engraver Peter .Maverick dies; 

Dec. 13 

1816 Senator Clement C. Clay, who appears on Confederate Sis, bom; 1879 First 
National Bank in New .Mexico (FN’B Santa Fe #1750); 1920 Treasuiy Secretaiy 
George P. Shultz bom; 1970 Pint Kennedy-Kabis Series 1969.A SI FRNs printed; 

Dec. 14 

1790 Treasury SecretatvT lamilton argues Bank ofUnited States is constitutional in 
reprt to Congress; 1799 George Washington (FR 18-40) dies; 1837 Republic of Texas 
authorizes change bills; 1855 Florida Legislature chaners Bank of the State of Florida; 
Dec. IS 


1820 .Alabama authorizes warrants as currency; 1848 .Artist Edwin H. Blashficid, 



Educational Note designer (FR 247-248) bom; 1862 Encased stamp issuer Evansville, 

IN merchant Heniy A. Cook issues scrip; 1928 Last large size currency faces printed; 
Dec. 16 

1896 ABNCo employs Fred Smillie as pictorial engnver; 1918 Beginning of Glass- 
Burke combined tenure; 1923 Publisher Chester L. Krause bom; 1945 Fint .ANA 
President Wdliam G. Jerrems dies; 1954 Henry 1 loltzclaw becomes BEP Director, 

Dec. II 

1860 Congress authorizes SIO million in interest-bearing treasury' notes; 1935 First 
delivery of Series 1934 SlOOO FRNs; 1971 Beginning of Connally-Banuelos tenure; 

Dec. 18 

1863 First National Bank in Louisiana (FNB New Orleans #162); 1865 Treasury 
Secretary Thomas Corw in dies; 1895 Banknote engraver Frederick Girsch dies; 

Dec. 19 

1814 SecTetary of War Edwin Stanton (347-352) bom; 1821 Alabama authorizes state 
Ifactionak; 183 1 Encased stamp inventor John Gault bom; 1894 .Mississippi Governor 
James Alcorn, who appears on state notes, dies; 1914 U.S. Treasurer Lee McClung dies; 
Dec. 20 

1819 Jacob Perkins, Gideon Fairman & Charles Heath partner to print English notes; 
1823 Alabama charters State Bank; 1862 Encased stamp issuer Hopkinton, .VIA mer- 
chant Arthur M. Claflin issues scrip; 1948 U.S. Treasurer Angela (Bay) Buchanan bom; 
Dec. 21 

1843 Congress purchases Robert Weir’s Bnharkation of the Pilgrim {Ui Charter $50 
NBN backs FR 440-451); 1863 Comptroller releases first N’BNs; 1863 First N'B e.xami- 
nation; 1907 Dealer Ben Douglas bom; 1918 Treasury Secretary Donald Regan bom; 
Dec. 22 

1789 Massachusetts Colonial Currency author Joseph B. Felt bom; 1885 .Auctioneer Ed 
Frossard sells William Lee Confederate Collection; 1923 Hjalmar H.G. Schacht 
appointed Reichsbank president for life; 1924 .Alvin Hall becomes BEP Director; 

Dec. 23 

1783 General Washington resigns Army commission (FR 465); 1785 Paper money and 
.Mint engraver Christian Gobrecht bom; 1816 .Missouri Territory OKs wildcat bounty 
certificates as tender for taxes; 1913 President Wilson signs Federal Resene .Act; 1919 
Paper money collector .Amon Cancr Jr. bom; 

Dec. 24 

1772 Colonial Currency' printer David Hall dies; 1776 Washington Crosses Delaware 
River (FR 440-451) to surprise Hessians at Trenton, NJ; 1869 Secretary of War Edwin 
Stanton (347-352) dies; 1936 Paper money dealer, SP.MC president Dean Oakes bom; 
Dec. 2S 

1877 Laban Heath patents adjustable compound microscope for examining banknotes; 
1949 Collector-curator e.xtraoriinaire Farran Zerbe dies; 

Dec. 26 

1862 Boston printer L. Prang advertises small change bills; 1908 .Artist Walter Shirlavv, 
Electricity Presenting Light to the World (FR 268-270) dies; 1955 Unites States Paper 
Money author George Blake dies; 1990 American Soc. of Check Collectors incorporates; 
Dec. 21 

1862 Confederate note facsimilist .Sam. Upham advertises .McClellan medal in Harper's 
Weekly; 1878 American Bank Note Co. consolidates National & Continental BNCo’s; 
Dec. 28 

1856 President Woodrow Wilson, who appears on Series 1934 S100,000 Gold 
Certificate (FR 241 3), bom; 1861 Specie payments suspended; 1898 President 
.McKinley proclaims U.S. currency will circulate in Puerto Rico; 1933 President 
Roosevelt orders surrender of Gold Certificates; 

Dec. 29 

1 785 North Carolina Colonials (FR NC208-2 1 5); 1 938 Ancient specialist Vladimir 
Clain-Stcfanelli weds Elvira Eliza Olinescu; 1965 Tennessee State Numismatic Society 
incorporated; 1969 Korean .MPC Coupons Series I issued in Vietnam; 

Dec. 30 

1814 Thos. Zingler issues scrip for "sweeping chimny's" (sic); 1832 .dmerican Journal of 
Nmnismalia Editor W.T.R. iVlarvin bom; 1833 .Vlassachusetts Colonials author A..M. 
Davis bom; 1863 Comptroller’s "Suggestions to the .Vlanagers of National Banks"; 

Dec. 31 

1781 Continental Congress charters Bank of North America; 1815 General George 
.Meade (FR 379a-d) bom; 1863 U.S. .Vlarshals arrest Winthrop E. Hilton in NTC for 
printing Confederate notes; 1890 Treasurer Francis E. Spinner (FR 1 324-1342) dies; 
1984 Great Britain abandons pound note; 1987 SP.VIC founder Glenn Smedley dies ❖ 
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Catch a concise, reader- friendly recap of 
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Banks & Their Buildings 

The “Edifice Complex” to the Fore! 


A lteiough state-chartered b.anks from 

the late 18th centun' through the mid- 1860s were housed 
in many different places, the directors of the new National 
Banks often felt that a grand building on the outside reflected 
a solid financial institution within and set about erecting their 
own structures. 

Appearances are Everything 

Over a long period of years many different stjdes were 
employed. Perhaps the most popular in the 19th and early 
20th century time of National Banks were Greek Revival 
buildings, such as the .\griculrural NB, Pittsfield, MA at right. 
Of course, when the first National Banks were established in 


Bearing Notes 


architects were inspired by the Parthenon or concepts of the 
Temple of Diana (one of the Seven Wonders of the Ancient 
World). They did not know of the Athenian Treasury building 
at Delphi, a compact stone structure with four front columns. 


By Dave Bowers 


the wilight of the Ci\nl War, the Greek Revival movement 
was already decades old in .America — witness the Bank of the 
United States building in Philadelphia or, for that matter, the 
second Philadelphia Mint (the cornerstone for which was laid 
on July 4, 1829). In upstate New York there was a veritable 
wave of Greek tradition, what with towns and cities being 
given such names as Attica, Homer, Syracuse, Utica, and even 
Rome (oops, not quite in Greece!). 

As to the inspiration of Greek Revival buildings, no doubt 



that once held immense wealth, which by the time it was re- 
discovered and excavated in the 1890s already hail many 
unknowing countci'parts in the United States. 

During the 19th centurt- many other architectural stj'les 
were used for hanks, loosely called A’ictorian (such as the NB 
of Lawrence, KS at left), but often reflecting other tastes rang- 
ing fi'om German castles on the Rhine to the row houses of 
Amsterdam. However, most often a National Bank was simply 
tucked into a street-floor or, occasionally, a second floor loca- 
tion in a large commercial block. However, thousands did 
have tlteir own buildings, and the contemplation of their styles 
is quite interesting to me. 

Into the 20th Century 

.After a rush of construction in the 1870s and 1880s, the 
1890s were difficult economic times in America, and few banks 
thought of erecting buildings. Into the early 20th centurt' 
prosperity was regained, and many new structures were put 
up, often in the Greek Revival or other traditional style. 'I’hen 
in the 1910s, hitting its stride in the 1920s, came a further 
wave of bank construction — epitomized by large, often very 
large, office-tt-pe buildings, rectangular in outline, situated in 
downtown areas. Such usually had a bank on the ground floor, 
sometimes bank offices on the second floor, and the upper sto- 
ries rented out for offices. With such the “edifice complex” 
reached its grandest scale. Some of these have all the aesthetic 
appeal of a storage warehouse, but that is only my opinion, 
and to others they may be attractive. 

For me, the smaller stand-alone buildings are the 
“cutest,” but 1 also enjoy seeing images of banks in unprepos- 
sessing storefronts — sort of rustic .America. \ATiat do you 
think? ❖ 






PAPER MONEY • November/December 2003 • Whole No. 228 


363 



MEX PERAKIS COINS 8, CURRENCY 




j Wo^ 

WE HAVE TO BUY and are willing to pay substantially over green sheet bid tor certain issues 

WE BUY IT ALL from VG to Superb Gem 
Specializing in: • United States Large a Small Type Notes 
• Large and Small Nationals • Obsoletes 
* Fractional Notes la large selection! 

All Want Lists are cheertully accepted and conscientiously pursued lor the beginning, as well as the advanced collector. 
Krause Publications Customer Service Kvrara Recluleui 115 consecutive years! 


ALEXPEBAKiS 


Member ANA PCDA SPMC. FCCB. CCCC 
P.O. Box 246 * Lima, PA 19037 Fax: 16101 891-1466 
Phones: 1610) 565-1110 • (6101 627-1212 E-mail: alperakis@AOLcom 
In Arizona (5201 544-7778 • Fax:15201544-7779 


BUY ALL U.S. CURRENCY Good to Gem Unc. 


what 


have 


AM. (“Art”) KAGIN 

505 Fifth Avenue, Suite 1001 

Des Moines, lov/a 50309-2316 (515) 243-7363 Fax: (515) 288-8681 


At 83 It's Still Time - Currency & Coin Dealer Over 50 Years 
I attend about 1 5 Currency-Coin Shows per year 
Visit Most States (Call, Fax or Write for Appointment) 


Collector Since 1 928 
Professional Since 1 933 
Founding Member PNG, President 1963-64 
ANA Life Member 1 03, Governor 1 983-87 
ANA 50- Year Gold Medal Recipient 1 988 







366 


November/December 2003 • Whole No. 228 • PAPER MONEY 


First NB of Attica, MY 

The First National Bank Failure 


O.MP'I'ROLLER OF THE CURRENC:V FREEMAN 
Clarke reluctantly wrote in his 1865 report to Congress: 
"The First National Bank of Attica, N. Y., has failed, and a 
receiver has been appointed to close up its affairs. Its out- 
standing circulation, none of which has been presented for 
redemption, is 544,000, secured by 531,500 of six per cent, 
and 518,500 of five per cent, bonds" (Cilarke, 1865, p. 4). 

.A receiver was appointed for the hank on .April 14, 1865, 
the day that President Lincoln was assassinated. I'he bank had 
been organized on January' 14, 1864, under charter #199, just 

THE PAPER COLUMN 

n by Peter Huntoon 

1 5 months before. It was capitalized at 550,000. 

The cause of failure was succinctly attributed to "injudi- 
cious banking and insolvency of large debtors." It was a small 
bank and its failure was of little more than local consequence. 
Just who the debtors were who took the bank dt)wn are not 
rept)rted by the Comptroller, but in a history written by Kane 
(1922, p. 36-37), the following is revealed: 

It is evident from this failure that the good advice which 
Mr. McCulloch gave in his circular letter of instructions 
to bank manages. . .to "distribute the loans rather than 
concentrate them in a few hands," was not heeded by 
the managers of this institution, and disaster was the 
consequence. . . .The loans of a bank should he diversi- 
fied as fully as possible and not concentrated, as is so 
often the case, in a few or affiliated interests, to such an 
imprudent extent that the failure of one individual or 
interest may seriously impair the surplus of the bank, or 
threaten the institution with an impaimient of its capi- 
tal, if not insolvenq'. . . .Failures may occur, without the 
law having been violated, through injudicious banking 
within the restrictions of law, but beyond the limitations 
of prudence and safety . . . 


imate creditors were ow'ed 5122,089. WTien the smoke finally 
cleared, and the receivership was officially closed on January' 2, 
1867, 576,373 w'orth of assets had been recovered for the ben- 
efit of the creditors. Of this, 55,562 w'ent to pay the receiver’s 
salary' and e.\penses, leaHng 570,81 1 for distribution. 

The depositors received 58% of the money they had 
entrusted with the hank, the last being turned over to them in 
1867 (Oomptroller of the Currenq', annually). 

The bank had received 2,200 sheets of 5-5-5-5 Original 
Series notes, totaling 544,000, by the date of the failure. Its 
circulation should have been 545,000, because the bank had 
S50,00() in bonds on deposit, .so 51,000 worth of notes was still 
due the hank from the Comptroller. 

Only 5234 of the 5-44,000 was still outstanding in 1916, 
w'hen such tallies were last reported for failed banks 
(Comptroller of the Currenq-, annually). That amount had 
remained unchanged since 1903, when a 55 came in. Sec 
Table 1. 

Notes from the hank have proven to be rare, with only- 
one rumored to be in numismatic hands. That they are scarce 
is no suqirise. Thompson's Bank Note am! Conmnenial Reporter 
dated June 1, 1870, has the following offer by The National 
Currency Bank of New York (-444), located at 2 W’all Street: 
"We have a small order for suspended National Bank Notes, 
and are paying 1 1/2 per ct. premium for notes on the follow- 
ing banks . . ." The list has 18 entries representing the first 15 
failed and 3 liquidated National Banks in the country. 

The First National Bank of Attica is the first on the list. 
Their $5 notes were worth 55.075 to those willing to send 
them in. How this premium was being funded is unknown to 
me because there were no provisions in the law for the govern- 
ment to redeem the notes at above par; however, incentives 
like this took a significant toll on the notes in circulation. 

.Although the .Attica depositors took a bath, the holders of 
the $5 Original Series notes issued by the bank had nothing to 

The First National Bank of Attica, New York (#199) was the first 
National Bank failure. The bank issued only $5 Original Series 
notes. (Photo of a proof in the Smithsonian Numismatic 
Collections.) 



The collapse of the bank took a 
big toll on the bank's depositors. 
On the date of suspension, the bank 
listed assets, mostly loans, of 
5194,414. Of this total, 59% were 
judged worthless, and 14 percent 
doubtful. The shareholders of the 
hank were assessed 550,000 — the 
capitalization of the bank — to sup- 
port the bank, but they ultimately 
coughed up only 51,164. Obviously 
they were not in such hot shape 
either. 

The depositors and other legit- 



^ASIONAL CUIUIENCV 

ytrtt: Issm , „KI, „y. 
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Table 1. Circulation outstanding by year for The First 

National Bank of Attica, New York (#199). The circulation 

was comprised entirely of Original Series $5 notes. Amounts 

for most years 

were rounded to 

even dollars; apparent dis- 

crepancies are caused by fractional pieces of $5 notes. Data 

from Comptroller of the Currency (annually). 


1865 

$44,000 

1878 

$349 

1866 

no data 

1879 

334 

1867 

26,255 

1880 

334 

1868 

11,250 

1881 

314 

1869 

5,772 

1882 

309 

1870 

no data 

1883 

279 

1871 

no data 

1884 

279 

1872 

1,093.50 

1885 

264 

1873 

1,093.50 

1886-88 

249 

1874 

593.50 

1889-97 

243 

1875 

484.00 

1898-02 

238 

1876 

483.50 

1903-11 

233 

1877 

383.50 

1912-16 

234 


worn' about. The bonds used to secure that currency were 
sold and the proceeds deposited with the treasurer in order to 
redeem the entire circulation. This was the bedrock principal 
underlying such bond-secured currency: Bank note holders 
were protected. 
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THE BUCK 
Starts Here 


Sax studied flute and clarinet at the Brussels 
Consen'atorv'. Not included in the basic instrumenta- 
tion of the symphony orchestra, the sa.xophone (first 
used as an addition to the militart’ marching band) is 
used increasingly in classical music. In Le deiniicr roi de 
Judd (1844), Jean-Georges Kastner (1810-1867) was 
probably the first to use the sa.xophone. Other com- 
posers to use the instrument were Berlioz, Ravel, 
Debussy and Vaughan Williams. 

As an exhibit idea, you could display the Belgian 
200 franc note with the French 10 and 20 franc notes 
with Berlioz and Debussy, respectively. The inventor 


The ‘Bird’ Lives 
On Belgian Bank Note 

FTER TAVO YTARS IN I'lIE AR.\n' DURING 
the Korean conflict, 1 returned to Cincinnati, my 
home, to complete my undergraduate degree at the 
University of Cincinnati. One morning as I was about 
to drive to the universitt', I heard a brief mention on the 
news that C.harlie Parker (1920-1955) had died. 

The “Bird,” as musicians called this extraordinary 
musician, was unique by the absolute meaning of the 
word. As Stravinskx' and Schoenberg changed the direc- 


and two composers who used his invention. 

The face of the Belgian note, including the realistic 
portrait of .Adolph Sax was engraved by B. Gregoire; it 
was ilesigned by AI. Golaire. The back, designed by K. 
Ponsazers, was photoengraved. The two tenor saxo- 
phonists at left center resemhle a number of musicians. 
However, the portly profile of the alto saxophonist in 
the foreground can be none other than Charlie Parker. 
.Anyone who has seen a photograph of him will recog- 
nize the profile. 

Before .\Ir. Golaire, obviously a jazz aficionado, cre- 
ated his design, he researched the history of the saxo- 
phone and paid tribute to one of the greatest improvis- 
ers of all time. I have seen nothing written or have not 



tion of classical music, 
Charlie Parker and his 
colleagues turned jazz 
inside out. 

Two years before 
my military service, I 
was in New York City 
with my first name 
band; we were there to 
record an album. 
There, through a 
friend, I heard and met 
Charlie Parker and 



3Q70a3EQ4S0 
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NATIONALEBANK 

VAN8ELGIE 

BELGISCHE 

NATIONALBANK 


trumpeter Red Rodney; I felt as though 
I “had arrived.” 

\\'e walked along 52nd Street, 
where, at the time, in the space of one 
block there were at least 10 jazz clubs: 
the Three Deuces, the Onyx, the Finnous 
Door, and other names I have since for- 
gotten. From the open doors of these 
1950 small non-air-conditioned clubs. 



BANQUE NATIONALE DE BELGIQUE 


heard any mention of 
this silent tribute, nev- 
ertheless, the “Bird” 
lives on a Belgian bank 
note. 

In previous 

columns I mentioned a 
number of musicians 
who have been honored 
on paper money. If you 
decide to add the 
Belgian 200 franc note 
to your musical collec- 
tion (it should cost no 
more than $10), you 
will get two historical 
images on one note: 
the inventor of the sax- 
ophone and the man 
from Kansas City who 
played as if pos.sessed. 

Later in my career. 


one could hear all the jazz greats. If anyone then or I performed with some of Charlie Parker’s colleagues, 
until recently would have said that “Bird” would be rec- Dizzy Gillespie among them. I wish I could say that I 


ognized on paper money, I would have laughed. (The worked with Charlie Parker, but I cannot. 


nickname “Bird” came from a Parker recording of Yard Nevertheless, I still cherish that evening when I 
Bird Suite, an early e.xample of be-bop.) strolled along 52nd Street with the man who influenced 

Before the introduction of EURO notes, the last jazz as only one or two others have. 

200 franc note honored .Adolph Sax (1814-1894), who (Copyright story reprinted by permission 

invented the saxophone in 1841 and patented it in 1846. from Coin World February 24, 1997) 
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P.O. BOX 2395 
WEST LAFAYETTE, IN 47996 

SPMC #2907 (765) 583-2748 ANA LM « 1 503 

Fax: (765) 583-4584 e-mail: lhorwedel®insightbb.com 
website: horwedelscurrency.com 


Always Wanted 

Monmouth County, New Jersey 
Obsoletes - Nationals - Scrip 
Histories and Memorabilia 

Alknhurst - AUento-d-n - Asbiiry Park - Atlantic Highlands - Behnar 
Bradley Beach - Eatontmi'ii - Englishtmrn - Freehold - Howell 
Keansbnrg - Keyport - Long Branch - Manasqiian - Matawan 
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The 

GREEN GOODS 
GAME 

Conducted by FORREST DANIEL 


suggest the facsimiles were life size and accurate in 
all details. But should that be accepted to suggest 
the merchandise could be passed as currency? 

After writing for information, in an envelope 
without a return address, what kind of facsimiles did 
the purchaser from Dakota Territory get for money 
(certainly an amount well below the face value of the 
facsimiles) he sent to .A. C. Lowe? Was it a set of 
eighteen cards with photographs of Treasury Notes 
and National Bank bills? It is a reasonable possibili- 


Is A.C. Lowe’s Notice 
Really Just a Veiled 
Green Goods Ad? 

REEN GOODS OPERATORS FOUND SUCK- 
ers all over the country. Just how did they find 
the gullible, shady and crooked characters who would 
fall for their 
swindle? 

Probably there 
were as many 
ways of finding 
suckers as there 
were methods of 
working the 
grift. 

Counterfeit 
money was 
unnecessary to 
the green goods 
man. He sold 
the idea that he 
had unde- 

tectable coun- 
terfeit to sell. If 
it had been as 
undetectable as 
he intimated 
there would have been no need to discount it to 
strangers. 

.Many contacts were made through specialized 
mailings to persons in need of money; often, the lists 
were obtained from commercial and official sources. 
The operators insisted on anonymity in any contact 
with customers, and strict avoidance of the United 
States mail. It was a secretive, one-to-one, dealer- 
sucker, operation. 

curious advertisement appeared in four issues 
of the Bismarck (Dakota Territory) Tribune in June, 
1882. It used catch words of the green goods man: 
fac sijnilies, exact itnitations and postal cards not 
answered. The advertisement intimated the eighteen 
facsimiles of United States Treasury Notes and 
National Bank bills could be used as counterfeit 
detectors. 

That might be construed, by certain people, to 


ty- 

R.C. Naramore registered photographic minia- 
tures of the various United States Treasury Notes 
and National Bank Notes mounted on cards in the 
office of the Clerk of the District Court in 
Connecticut in 1866. It was a method of copyright- 
ing the idea. Secretary of the Treasury Hugh 
McCulloch approved the plan and the "Souvenirs” 
were published by the American Photograph Co., 
Bridgeport, Connecticut. 

Cards published under the Naramore registration 

had printed 
gilt frames 
on their 
fronts and 
pertinent 
information 
on their 
backs. 
That they 
could be 
used as 
counterfeit 
detectors 
was not 
part of the 
text, how- 
ever. They 
were simply 
sold as sou- 
venirs. 

Other 
individuals 
mounted 
and sold 
photograph- 
ic minia- 
tures of bills on plain cards, perhaps in contraven- 
tion of the Naramore copyright. Either of these sets 
of facsimiles may have been sold by Lowe as invalu- 
able "instantaneous means of detecting counterfeit 
money. " 

If not these, Lowe undoubtedly was selling coun- 
terfeit detectors of some kind. But he certainly w'as 
using the jargon of the green goods man to attract 
customers through a public advertisement. 

Just how legitimate was his "counterfeit detec- 
tor" business? We may never know. Dare one sug- 
gest he compiled a mailing list for genuine green 
goods operators? 



w vn aj V I — x-i— * 

P. R. R., Farso, D. T ^ 
CatalogucB free.^ 


Fac l^imUcs of U/M. Treasury and ^Ta- 
tional Bank Bills, 

Consisting of nine exact, imitations of United 
States treasury notes and nine of national bank 
bills, eighteen In all of various denominations. 
Asa rare and instant^neous means of detecting 
con Dterfeit money they are invaluable. Postal 
cards,not answered. A. jC. Lowk, 

49>62 311 Bowery, Mew York City. 


Bismarck, Dakota Territory, Tribune, |une 9, 
1 882, page 4 
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M4 E$$ay Contest whopping success; 
Christof Zellweger’s entry tops others 

S IX SIGNIFICANT SHORT ESSAYS ROSE TO 
the top of the pile in Paper Money’s first M4 eSSay 
contest, but the contribution of Swiss member Christof 
Zellweger was deemed “best of the best.” Topic for the 
contest announced in our July/ August issue was “My 
Most Memorable Money.” 

Zellweger’s winning entry tells how a boy’s search 
for a note from a mysterious country located behind the 
Iron Curtain unexpectedly brought him an Albanian 1 
Lek note, leading him to a lifelong quest of numismatic 
adventure and discovery. 

The contest was part of the ongoing SPMC 6000 
program initiated by Board Members last fall to 
improve member services, provide more hobby value 
and fun for members, and spur SPAIC growth. 

Each of the winning entrants provides a unique 
snapshot that rings numismatically true. 

Runner up Terry Bryan pens how persi.stence paid a 
premium when pursuing a Frederica, DE 1882 Brown 
Back $5. Runner up Susan Cohen sketches in fine detail 
how a Cohen NB of Sandersville, GA #1 $5 helped pass 
values and a lasting legacy from a father to a daughter. 
Runner up John Nyikos reminds us that beauty remains 
in the eye of the beholder and that a Series 1886 S20 
Silver Certificate needn’t be UNC to be a gem. 

Steve Whitfield’s honorable mention essay vividly 
recounts how even a soldier can get sweaty palms when 
confronted by a killer note such as a Lawrence KS $2 
obsolete. While honorable mention winner David A. 
Brase reports how a FNB of Olive, CA SlO note can be 
more valuable than gold. 

For their fine efforts Zellweger takes home top 
prize of $100. Runners up receive the new SPMC Peter 
Maverick souvenir card for contributions to numismatic 
education, while honorable mention honorees receive a 
special embossed and signed, limited edition of the 
SPAIC 40th anniversary souvenir card. 

Each essay will also be published in a future Paper 
Money. Watch for details of another eSSay contest. ❖ 
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grading of quality notes. 

We specialize in building U.S. currency collections 
of premium quality and rare notes. Favorable terms 
to suit your individual needs. 

98 Main Street #201 
Tiburon, CA 94920 1 -888-8KAGINS 

www.kagins.com 
Call Judy 
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Mostly 


By FRANK CLARK 


Dual Signature NBNs 
Same Cashier and 
President 



I T IS POSSIBLE TO FIND THE SAME SIGNA- 
ture for cashier and president on National Bank 
Notes. There were no regulations that forbid this. I 
have been able to document eight such occasions, and 
there are probably more. 

Here is my listing, and if you know of more, I can 
be contacted at PO Box 117060, Carrollton, TX 7501 1- 
7060. 

• The Florida National Bank of Lakeland, Florida, 
Charter #13370 - Series 1929 Type 2 $5 - ??? 
Greeney as cashier and president 
• The West Side National Bank of Chicago, 


158M 4006A91 


«i:*T vtRomi* 


TKX IMIMAKM 

A006491 1J8J1 


SPMC ^IMMI 


Score 

board: 


Illinois, Charter #1 1009 — Series 1929 Type 1 S20 - 
- Thomas J. Henley as cashier and president 

• The First National Bank of Bristol, New 
Hampshire, Charter #5151 -- Series 1929 Type 1 
S20 ~ William C. V^Ttite as cashier and president 

• The Fairport National Bank and Trust Company, 
Fairport, New York, Charter #10869 -- Series 1929 
Type 1 S20 -- E. G. McGinnis as cashier and presi- 
dent 

• The First National Bank of Palmyra, New York, 
Charter #295 ~ Series 1902 Plain Back $20 — 

R. H. Smith as cashier and president 



• The Waukomis National Bank, Waukomis, 
Oklahoma, Charter #10227 — Series 1929 Type 1 
$10 — John R. Camp as cashier and president 

• The Merchants National Bank of Defiance, Ohio, 
Charter #25 16 — Series 1929 Type 1 $10 — 

Fred S. Sture (?) as cashier and president 

• The National Bank of Keyset, West Virginia, 
Charter #1383 1 — Series 1929 Type 2 $10 — Jos. E. 
Patchett as cashier and president. This is the note 
that is pictured. 

Bibliography 

Huntoon, Peter, and Van Belkum, Louis. The National 
Bank Note Issues of 1929-1935. Society of Paper 
Money Collectors. Chicago: Hewitt Brothers 
(1970)! •> 


Job Opening 

No pay. No office. No expense acct. 
No perks except satisfaction/service. 
Great opportunitu to enjoy paper money 
collecting as SPMC Board Member. 


See page 378 for details. 


MACERATED MONEY 

Wanted information on U.S. Chopped up Money. 

Who made the items, where sold, and anything of interest. 

Also I am a buyer of these items. Top Prices paid. 

Bertram M. Cohen, 169 Marlborough St., Boston, MA 02116-1830 

E-mail: Marblebert@aol.com 
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03 

42 

223 
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.Mu.sings on .Milt, illus. 

03 
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20 

Souvenir 1 Inndkerchicls, illus. 03 

42 
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Boling, Joe. .AMC Lire Stage .Money, illus. 

03 

42 

227 
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Bowers, Dave. Interest Bearing Notes: 





Currcnci' Can be Vcr\' ’'Different," illus. 03 
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Bank Signatures on NBNs, illus. 
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Bowers, Q. David. Paper Money & Collecting of It, illus. 
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83 

Spanish language work illustrates Costa Ric'an notes, Ulus. 03 

42 
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Cassel. David. 





Hessler, Cicnc. 




.A .Misnomer Postage C>urrcncy .Mystery Solved, illus. 

03 

42 
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63 

Ferdinand SchimlxKk Ponraii and Picture Engraver, illus. 03 

42 

227 

274 

Clark, Frank. .About Texas .Mostly: 





I lighlights in the Development of Paper, Bank Notes, illus. 03 

42 
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Dual Signature NBNs. illus.. 

03 

42 
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372 

The Buck Starts I Icrc: 




Engraved \’ice President Small Size National, illus. 

03 

42 

224 

116 

Female Note Engravers Few But Talented Group, illus.. 03 

42 

224 

118 

FNB of Ganado, Where .Are the Notes Now?, illus.. 

03 

42 

226 

244 

Notes Were .Anistic Success But Bankers Panned Them, illus. 03 

42 

226 

246 

MG James Birdseye McPherson Cnion Cieneral. 





Ohinpic Subjects Appear on Currency, illus. 03 

42 
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Currcnc)- Subject, illus. 

03 
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I’hc 'Bird' Lives on Belgian Bank Note, illus. 03 

42 
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03 
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Hill, Barney W*. & .‘Vnonvinous 





03 

42 

225 
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42 
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Horstman, Ronald L. 




Union Planters NB&T Co. Memphis, Tenn. Rug, illus. 
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President’s (Column 03 
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376 

CONKEDER/VrE .VXD SOLrmERN ST.-VTES C'.URREN'CY. 



The Life & Hard Times of Ed Mays. Ulus. 03 

42 

225 

153 

Ihrce Sub- Varieties of the Confederate T -35 





Huntoon, Peter. The Paper Column: 




Indian Princess Exist, George B. Tremmel, illus. 

03 

42 

224 

110 

C^onicnclcr for Littlest Signature on a Large Size NBN, illus. 03 

42 

226 

242 

COnsnTRFEIT, .ALTERED & SPURIOUS NO'ITS. 





I ley, Doctor this Proctorsvillc Plate!, illus. 03 

42 

224 

119 

Is A. C. Lowe's Notice A CJrecn Goods .Adr, 





Newly Discovered $5 National Currency Back, illus. 03 

42 

225 
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Forrest \V. Daniel, illus. 
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42 
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The First National Bank Failure, illus. 03 

42 
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Twas Ever Thus: .Additional Scam .Artists Leave Paper Frails. 




INTERNA'nONAL. 




Barney \\\ Hill & .Anommous illus.. 

0.^ 

42 

224 
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A Bennuda-Canadian Connection, Nelson Page .Aspen, illus. 03 

42 
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Daniel. Forrest W. The Green Goods Game: 





A Culion Leper Colony Lowered Note, Jim Watson, illus. 03 

42 
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Is .A. C. Lowe’s Notice A Green Gootls .Adr, illus. 

05 

42 
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.A Peep Into the Bank t)f England in January 1861, illus. 03 

42 
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ENC^R-AXTRS & ENGR.A\1NG .AND PRIxNl'INCL 





.A X’isit to Bank of Japan's Currencj' .Museum, 




.A Catalog of Knowm BEP .Made E.xposition Souvenir Handkerchiefs, 


Da\id Baeckclandi, illus. 03 

42 
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.M. R Friedberg, illus. 

03 

42 
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AMC Lire Stage .Money, Joe Boling, illus. 03 

42 
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Female Note Engravers Few But Talented (»roup. 
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Gene Hessler, illus.. 
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42 
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42 
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Highlights in the Development of Paper, Bank Notes and Stamps, 



Contemporan,’ .Methods to Dispose of Currency' Can be Very 

’’Different”, 
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Notes W'ere .Artistic Success But Bankers Panned Fhcm, 
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(>ene 1 lessler. Ulus. 

03 

42 
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Crcne Messier, illus. 03 

42 
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Fochtman, Jerri'. 





Foreign Notes Ciain Popularity: Here Are Some of 




Ihe First U S. (TOi cmmcni Currcnci' Engraving Error illus 

03 

42 
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68 

My Favorites, Joel Shafer, illus. 03 

42 
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FR.\CrriON.AL CURRENCY. 





I lighlights in the Development of Paper, 




.A Fractional Currency Dealer s Story, Robert J Kravit/.. 

03 

42 
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50 

Bank Notes and Stamps, Gene Hessler, illus. 03 

42 
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322 

A .Misnomer Postage Currency .Mi'steiy Finally Solved, 





How 1 Made .Millions of Euros...for Fun!, Bob Bednar, illus. 03 

42 

227 
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Daiid Cassel, illus. 

03 

42 
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King GenrgcM: /\n Accessible. Challenging Canadian 





Fractional (^urrenq- Colleaors Use Two Catalog Numbers, illus.03 
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24 

Note Issue, Harold Don /Allen, illus. 

03 

42 
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Gleanings fixmi My Fractional Currency .Archive - I. illus. 
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48 
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62 
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Note Graffiti Far From Home, Harold Don Allen, illus. 
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70 
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03 
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'Next Door', Harold Don /Alien, illus.. 

03 

42 

228 
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03 
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On Fhis Date in Paper Money I liston.- - July 2003 

03 
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I lobby Horizon, I larold Don Allen, illus. 

03 
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03 
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Panama: 1903-2003 .A Numismatic Oveniew, 
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Joaquin Gil del Real, illas. 
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Spanish language work illustrates Costa Rican notes in full color, 
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Joaquin Gil del Real, illus. 
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Ivy. Steve and Jason Bradford. 
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The Editor’s Notebook 
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42 
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Letter to the Editor: 
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Bank of England Contracts with De La Rue, illas. 
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Schroedcr, Steve. l*he AA'illius Brothers of St. Paul and 
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Here .Are Some ofMv Favorites, illus. 
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NEW LITERATL'RE. 





4th /Anntial George \\’. Wait jAlemorial Prize 





rreinmcl Catalogs Bogus Confederate Notes. Fred Reed, illus. 

03 
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Official .’Announcement 

03 
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O.Mara, Tom. 





/About This Issue 

03 
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Notes from the V'ault: .An F.xamination of Holdings 





Advertisers Index 

03 

42 
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in the NNC, illus. 

03 

42 
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03 
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Sen ed Fractional 'Femi, I lonorcd on Fractional Note: 
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03 
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Samuel De.xtcr, illas.. 

03 
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03 
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Reed. Fred. 





« 11 

03 

42 

227 

335 

.A Partial Catalog of Naples B.ink Note Co. Banknotahlcs, illus. 

03 

42 

227 

289 

n » 

03 

42 
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SPMC 6000 Survey ‘Great Success;’ 
will help guide future planning, growth 


OR THE FIRS r TIME IN ITS 43-YEAR EIISTORY 
Society leaders have gone directly to the membership to find 
out THEIR desires for SPMC’s future when a comprehensive 
member survey was included in the July/August issue of this mag- 
azine. That survey was a visible pan of the SPMC 6000 program 
initiated last fall hy board members to improve SPAIC member 
services and grow our membership base. 

Survey participation e.xceeded expectation. More than 200 
(225) readers took time and made the effort to make their voices 
heard. These responses will be factored into future planning. 

.Among the information gleaned from the survey is that our 
members are very, very savvy paper money collectors. The medi- 
an respondent has been collecting for 30 years. A baker’s dozen 
of respondents have been hobbyists for a half century or more. 

Our average member spends slightly more than two hours 
poring over each issue of this magazine. Readers give virtually all 
areas of our journal high marks. Not surprisingly Nationals, 
Obsoletes, U.S. Currency and Confederates have vast followings 
among readers. But interest in worldwide material is strong too. 
About half (107) expressed some interest in foreign notes, with 57 
of those being extremely interested in such currency'. Canadian, 
general worldwide, Mexican and Latin /America, United 
Kingdom and European issues had the strongest followings. 

.Although in the last two years, the number of pages in our 
journal has doubled, not surprisingly, many readers want even 
more of the same from our talented authors. Nearly one-in-two 
of the respondents would like to see either larger magazines (34) 
and/or more issues (67) per year. Only one respondent thought 


issues were too frequent. None said they were too large. 

As expected, the biggest unmet desire expressed by survey 
participants was the general lack of ads selling items they could 
purchase. Nearly four in five (178) would like to see more “FOR 
SALE” listings in this journal. Are you listening dealers? 

1 lere are some additional gleanings from the survey: 

• 77% of respondents are very interested in NBN; 61% of 
respondents are very interested in obsoletes & Confederate 
notes; 66% of respondents are very interested in large size U.S. 
notes; 58% of respondents are very interested in current small 
size U.S. notes; 25% of respondents are very interested in mili- 
tary currency'; 39% of respondents are very interested in fraction- 
al currency; 28% of respondents are very interested in 
stocks/bonds; 22% of respondents are very interested in checks; 
27% of respondents are interested in an additional moderately 
priced newsletter; 8 1 % of respondents save their issues of Paper 
Money; 3% throw them away after reading what interests them; 
5% rip out and save articles of interest and throw away remain- 
der; 1 1 % pass issue along to another collector or library. 

The Board thanks those who participated in this survey. 
Hopefully, now that die people have spoken, SPMC leaders can 
fashion even better products/services for our members’ enjoy- 
ment. As advertised one-in- 10 randomly drawn participants will 
be receiving one of the limited edition (100) SPMC 40th anniver- 
sary souvenir cards, with the embossed SPMC seal, autographed 
by BEP Plate Printer Alichael Bean. (Unembossed/unsigned 
souvenir cards were included in the J/F 2001 issue of PM.) These 
winners will be published in a future issue.— Fred Reed, Editor <• 
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H f1 

03 

42 

226 

254 

Peter I luntoon, illus. 

03 

42 

226 

242 

H «« 

03 

42 

227 

334 

Dual Signature NBNs, Frank CUark, Illus.. 

03 

42 

228 

372 

H « 

03 

42 

228 

382 

Engraved Vice Prc.sldcnt Small Size National, Frank Clark, illus. 03 

42 

224 

116 

.\14 FSSsay Contest whopping success. 





FNB of Cianado, Wlierc .Arc the Notes Now?, Frank Clark, illus. 03 

42 

226 

244 

Chrisiof Zellweger tops others 

03 

422 

228 

371 

Mcy, Doctor this Proaorsrillc Plate!, Peter Huntoon, illus. 

03 

42 

224 

119 

M4 Paper Money Essay Contest 

03 

42 

226 

224 

Myrtle T. Bradford & Nancy R. Bradford, National Bank 





.Money Mart 

03 

42 

223 

72 

Presidents, Karl Sanford Kabelac, illus. 

03 

42 

225 

172 

r. 

03 

42 

224 

120 

Newly Discovered $5 National Currenev' Back, 






03 

42 

225 

200 

Peter Huntoon, illus. 

03 

42 

225 

204 

« ♦. 

03 

42 

226 

250 

The Life & I lard Times of Ed Mays, 






03 

42 

227 

328 

Ronald L. Horstman, illus. 

03 

42 

225 

153 

n " 

03 

42 

228 

376 

The Willius Brothers of St. Paul and Ethnic Banking in Minnesota, 



New Memliers 

03 

42 

223 

74 

Steve Schroedcr, illus. 

03 

42 

225 

190 


03 

42 

225 

191 

Union Planters NB&'F Co. Memphis, Tennessee Rug, 






03 

42 

226 

252 

Frank CUark, illits. 

03 

42 

225 

144 

n » 

03 

42 

227 

330 

\ andergrift, Pennsylvania, die ‘Towm for the People,* 





n « 

03 

42 

228 

378 

Eric Vickcr, illus. 

03 

42 

225 

150 

No George W. Wait Prize Awarded This Year 

03 

42 

225 

142 

U.S. SMALL SIZE NOTES. 





Nominations Open for SPMC Board 

03 

42 

223 

75 

Is a $2 Legal 1 ender I928C Mule Star Note Possible?, David Schlingman 


" *• " 

03 

42 

228 

378 

Research A'erified by Peter Huntoon illus- 

03 

42 

226 

232 

OfBcial .Announcement: Mississippi Obsolete Notes 





Mismatched Suffix Error Series 1999 $1 FRN: How Rare Is It? 




Ordering Instructions 

03 

42 

225 

201 

Francis X. Klaes, illus. 

03 

42 

224 

108 

Paper .Money Annual Index: Vol. 42, Nos. 223-228 





A’icker, Eric. 





(Compiled by Cicorge Trcmmel) 

03 

42 

228 

373 

Vandergrifi, Pennsyh'ania, the ‘Town for the People,’ illus. 

03 

42 

225 

150 

Paper .Xtoney’s Upcoming .Ad Deadlines/ Ad Rates 

03 

42 

225 

201 

\\’atson, Jim. A CuHon Leper Colony Lowered Note, Ulus. 

03 

42 

227 

319 

Paper .Money’s L^pcoming Publishing Program/.Ad Rates 

03 

42 

223 

73 

WTiitfield, Steve. My Favorite Notes and WTiy 





President's Column (Frank Clark) 

03 

42 

223 

72 

(Memories of an Old Collector), illus. 

03 

42 

226 

234 


03 

42 

224 

120 

Reference Works on Paper Money 

03 

42 

224 

114 

" ^ 

03 

42 

225 

200 

V\11son,John and Nanev’. “Father of U. S. Fracdonal Currency”: 




President's Column (Ron Horstman) 

03 

42 

227 

328 

Ciencral Francis E. Spinner. Ulus.. 

03 

42 

223 

3 


03 

42 

228 

376 

W^inslow, Richard E., III. 





Research Exchange 

03 

41 

223 

78 

.A Peep Into the Bank of England in Januar>’ 1861, 






03 

42 

225 

193 

Qanuar)' 19, 1861 Portsmouth Journal exonct), Ulus. 

03 

42 

227 267*:' 
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The 

President’s 

Column 

By Ron Horstman 


I N JUST A FEW WTEKS, THE PROFESSIONAL 
Currency Dealers Association (PCDA) will be hold- 
ing its annual paper money show at the St. Louis 
Airport Hilton, conveniently located just across the 
interstate highway from Lambert St. Louis airport. The 
BEP has indicated a desire to attend with its Spider 
Press exhibition, and Lyn Knight will be conducting a 
three-session auction in the evenings. Our Society will 
hold a general membership meeting on Saturday at 2 
p.m. at which time I will talk and present slides on the 
relationship betw-een advertising and money. I will have 
some of the material on display in the bourse area. 

By now, those of you who ordered a copy of the 
Mississippi Obsolete Notes book should have yours in 
hand. This book, as well as the society's future books, 
will be sold on a pre-order basis only. For those who 
neglected to act, a few copies should be available from 
certain dealers who pre-ordered a supply. This project, 
which involved many years of research by Guy Kraus, 
will be a valuable addition to your library and hopefully 
you will enjoy it as much as Guy did preparing it. 

Editor Fred Reed wrote of an interesting situation 
in his last column; that of a company, FedEx, refusing to 
accept currency for its service, despite the fact that the 
U.S. government has stated that Federal Reserv'e Notes 
are legal tender for debts both public and private. This 
brings to mind an incident several years ago, where a 
friend went to the Missouri .state capital, Jefferson City, 
to take a test for a real estate broker's license and was 
told that cash or checks would not be accepted. He was 
directed to a local drug store to purchase a money 
order, the only medium of exchange the state would 
receive. (MTiat ever happened to "In God VVe Trust," 
all others pay cash?) 

Do any of our members know of any law or court 
decision upholding the right to refuse U.S. currency in 
patTnent of debt? Fred and 1 are both interested, and 
will share any information we obtain. ❖ 

Ron 

Haoe an idea how SPMC could serve YOU better? 

Contact SPMC 6000 

“Re-Building a Great Society for a New Century”™ 

c/o the Editor 


$ money mart 


PAPER A/Oi\'E]’ will accept ciassillcd advertising tin a basis of 15c per word 
(inininuiin charge of $3.75). Word count: Name and address count as five 
words. AJl other words and abbreviations, figure combinations and initials count 
as separate words. No check copies, 1 0% discount for four or more insertions of 
the same copy, .-\uthors arc also offered a free three-line classified ad in recog- 
nition of their contribution to the Society. ITiese ads are denoted by (.\) and 
are run on a space available basis. 

MARYLAND OBSOLETE BA!<KNOTES IVANTED. Charles 
Sullivan, PO Bo.x 8442, Gaithersburg, .MD 20898, e-mail: 
Charlessul@aol.eom or phone 888-246-80-H) (233) 

LAST CHANCE TO ACQUIRE official hardbound SPAIC 40th anniver- 
sary issues of Paper Money with gold stamping. Three years ago, SPMC 
celebrated its anniversary with the largest issue of Paper Money EWR. 
The 164-page issue was jam-packed with members’ names, photos, lists, 
data, anecdotes, and well wishes of hundreds of collectors and dealers. 
The Numismatic Literary Guild named that issue the BEST SPECLAL- 
TY NUMISMATIC PUBLICATION OF THE YE.AR. We special 
bound 25 copies and sold (at cost) 20 of them to subscribers. Tlie last 
five of those volumes were recently “rediscovered." First five orders for 
$55 each plus $7.95 (for shipping, handling, insurance, boxing and mis- 
cellaneous, etc.) per book postage will receive this bit of Society history. 
Make check payable to SP.MC and mail your order to the Editor at 5030 
North .May # 254, Oklahoma City, OK 73112. (PM) 

WANTED: $2 OBSOLETE NOTES FROM NEW YORK (1782- 
1866 Haxby). 1 am an intennediate collector looking to acquire addi- 
tional notes for my collection. Joseph .M. De.Meo, PO Box 987, 
Valley Forge, PA 19482.orjmdemeo@yahoo.com (232) 

BANK HISTORIES WANTED. Collector seeking published histo- 
ries of banks which issued Obsoletes and/or Nationals. .Also .seeking 
county/state/regional banking histories. Bob Cochran, PO Box 1085, 
Floris.sant, .MO 63031 e-mail: spmclm69@cs.com (228) 

LINCOLN NATIONAL BANK. Collector desires notes, photos, 
postcards, checks, memorabilia, metal coin banks, banking histories, 
publications, or what have you? from Lincoln National Banks or 
Lincoln State Banks or insurance companies, or other corporations 
named for .Abraham Lincoln for use in forthcoming book. Please 
contact FVed Reed at P.O. Box 118162, Carrollton, TX 75051-8162 
or frecd3@airmail.net for immediate purchase (228) 

NEVADA NATIONAL BANK NOTES WANTED. Any bank, 
ilenomination, we buy it all! Bener California’s also wanted and pay- 
ing “stupid” money for the note. .Arri Jacob, P.O. Box 1649, .Minden, 
NV 89423-1649 (228) 

HELP ME TURN UP THESE NOTES. NB of Commerce of 
Dallas #3985 (SS, $10 T2), & North Texas NB in Dallas #12736 ($10, 
$20 Tl). Frank Clark, POB 117060, Carrollton, TX 7501 1-7060(228) 

WANTED. .Anttihing related to Ohio banks or banking prior to the 
end of the Civil W’ar including bank notes, scrip, documents, checks, 
drafts, stock certificates, correspondence and the like. Collector 
prices paid for material that 1 need. Please write first, including a 
photocopy of the items being offered and your desired price. You 
may also use e-mail and JPEG scans if that’s easier. Wendell VVoIka, 
PO Box 12 1 1 , Greenwood, Indiana -16142 (228) 

WANTED. Fractional Currency Errors / .Manuscript Notes; encased 
postage currency cases; South Carolina railroad paper items. Benny 
Bolin smcbb@sbcglohal.net (228) 

WANTED KANSAS. Obsoletes - Checks - Drafts. S. MTiitfield, 
879 Stillwater CT, Weston, FL 33327 (234) 

SOUTH BEND, INDIANA. Obsolete paper money from South 
Bend or St. Joseph County wanted. Bob Schreiner, POB 233 1 Chapel 
Hill, NC 27515-233 1; email: rcschreiner@mindspring.com (228) 
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4th Annual George W. 

Society of Paper Money Collectors 
Official Announcement 

Purpose: The Society of Paper Money Collectors is 
chartered “to promote, stimulate, and advance the study 
of paper money and other financial documents in all 
their branches, along educational, historical and scientif- 
ic lines.” 

The George W. Wait Memorial Prize is available 
annually to assist researchers engaged in important 
research leading to publication of book length works in 
the paper money field. 

George W. Wait, a founder and former SPMC 
President, was instrumental in launching the Society’s 
successful publishing program. The George W. Wait 
Memorial Prize is established to memorialize his 
achievements/contributions to this field in perpetuity. 

Aw'ard: $500 will be awarded in unrestricted research 
grant(s). Note: the Awards Committee may decide to 
award this amount to a single applicant, or lesser 
amounts totaling $500 to more than one applicant. If, 
in the opinion of the Awards Committee, no qualifying 
applicant is found, funds will be held over. 

Prior Award Winners; Two individuals have thus far 
been awarded the Wait Memorial Prize. Both received 
the maximum award. 1st annual Wait winner was 
Robert S. Neal for his work on the antebellum Bank of 
Cape Fear, NC. The second award went to Forrest 
Daniel for his manuscript on small size Treasury Notes 
for the War of 1812. There was no award last year. 

Eligibility: Anyone engaged in hnportant research on paper money 
subjects is eligible to apply for the prize. Paper Money for the 
purposes of this award is to be defined broadly. In this context 
paper money is construed to mean U.S. federal currency, 
bonds, checks and other obligations; National Currency and 
National Banks; state-chartered banks of issue, obsolete notes, 
bonds, checks and other scrip of such banks; or railroads, 
municipalities, states, or other chartered corporations; private 
scrip; currency substitutes; essais, proofs or specimens; or sim- 
ilar items from abroad; or the engraving, production or coun- 
terfeiting of paper money and related items; or financial histo- 
ry in which the study of financial obligations such as paper 
money is integral. 

Deadline for entries: March 15, 2004 

A successful applicant must furnish sufficient information to 
demonstrate to the Society of Paper Money Collectors .Awards 
Committee the importance of the research, the seriousness of 
the applicant, and the likelihood that such will be published 
for the consumption of the membership of SPMC and the 
public generally. 

The applicant’s track record of research and publication 
will be taken into account in making the award. 

A single applicant may submit up to two entries in a sin- 


Wait Memorial Prize 

gle year. Each entry must be full and complete in itself. It 
must be packaged separately and submitted separately. All 
rules must be followed with respect to each entry, or disquali- 
fication of the non-conforming entry will result. 

Additional rules: The Wait Memorial Prize may be awarded 
to a single applicant for the same project more than once; 
however awards for a single project will not be given to a sin- 
gle applicant more than once in five years, and no applicant 
may win the Wait Memorial Prize in consecutive years. 

.An applicant who does not win an annual prize may sub- 
mit an updated entry of the non-winning project in a subse- 
quent year. Two or more applicants may submit a single entrj’ 
for the Wait Prize. 

No members of the .SPMC Awards Committee may apply 
for the Wait Memorial Prize in a year he/she is a member of 
the awarding committee. 

Winner agrees to acknowledge the assistance of the 
Society of Paper Money Collectors and the receipt of its 
George W. Wait Memorial Prize in any publication of 
research assisted by receipt of this award and to furnish a copy 
of any such publication to the SPMC libraiy'. 

Entries must include: 

• the full name of the applicant(s) 

• each applicant’s social security number 

• a permanent address for each applicant 

• a telephone number for each applicant 

• the title of the research project/book 

• sufficient written material of the scope and progress of the 
project thus far, including published samples of portions 
of the research project, if appropriate 

Entries may also include: 

• the applicant’s SPMC membership number(s) 

• the applicant’s e-mail address (if available) 

• a bibliography and/or samples of the applicant’s past pub- 
lished paper money research 

• a photograph of each applicant suitable for publicity 

• a ])ublishable photograph(s) of paper money integral to 
the applicant’s research 

• a statement of publishability for the project under consid- 
eration from a recognized publisher 

Judging: All entries must be received by March 15, 
2004. All entries must be complete when submitted, 
and sufficient return postage should be included if 
return is desired. Address entries to George W. Wait 
Memorial Prize, P.O. Box 793941, Dallas, TX 75379. 

The single, over-riding criterion for the awarding 
of the Wait Memorial Prize will be the importance of 
the publication of the applicant’s research to SPMC 
members and the general public. All decisions of the 
SPMC Awards Committee will be final. 

First publication of the awarding of the Wait 
Memorial Prize will be revealed in the May/June 2004 
issue of SPMC’s magazine. Paper Money, with subse- 
quent news release to additional media. ❖ 
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NEW 

MEMBERS 

MEMBERSHIP DIRECTOR 

Frank Clark 

P.O. Box 1 1 7060 
Carrollton, TX 7501 1 


Ohio Obsoletes anti .Advertising Notes), Website 

10658 Scott Barnes, 125 Greenbrier Dr, Sikeston, MO 63801 (C 
& D, US Small, Nationals, Sheets, FRN's) Tom Denly 

10659 Morton Barnett (C), Frank Clark 

10660 Don A. Levine, 30 Massachusetts .Ave 3rd Floor, North 
Andover, MA 01845 (C, Nationals, US Large & Small), 
Website 

10661 Ronald Ferrara (C), Judith Murphy 


SP.MC NEW .MEMBERS - 08/24/2003 

10644 Walter A. Bradford, PO Bo.v 233, Greenback-ville, V.\ 
23356-3360 (C & D), Website 

10645 Charles Sullivan, 908 Pointer Ridge Dr, Ciaithersburg, 
.MD 20878 (C, Maridand Obsoletes & Nationals), W'ebsite 

10646 George Apostolakos, 10187 SW 200 St, Miami, FL 33157 
(C & D, .All), W^ebsite 

10647 John C. Cox (C, Fractional, Confederate), Website 

10648 Robert Reeves (C), Frank Clark 

10649 Jesse Stiller, Special Advisor Executive Committee, Office 
of the Controller of the Currency (C), Bob Cochran 

10650 Linda Hegel (C), Richard Hegel 

1065 1 Larry N. Singleton (C), Frank Clark 

10652 Christopher J. V’enner, 2110 Bedrock Lane, Redding, CA 
96003 (C, US Large and California Nationals), W'ebsite 

10653 Milton S. .Adams, PO Box 506, Blue Bell, PA 19422 (C, 
US Large), Website 

10654 .Alan S. Palm (C), Frank Clark 

10655 .August Van Dessel (C, Colonial, Us Large, Obsoletes), 
Tom Denly 

10656 Jeffrey J. Gaughan (C, Plnnouth & Cape Cod NationaLs), 
'Fom Denly 

10657 Greg DeLong, 9 Sun Circle, Strasburg, OH 44680 (C, 


LIFE .ME.MBERSHIP 

LM342 Daniel B. Van Voorhis, 13 Long .Acre Dr, Cream Ridge, 
NJ 08154 (C & D, Nationals), Website 
LM343 Randy Shipley (C & D) \5'ebsite 


letter to the editor 


Dear Editor, 

I’ve l)een doing some research on U.S. small-sized 
currency, and as a sidetrack have tried to find all the 
names for all the initials in signatures used on small cur- 
rency. I have managed to find all the names e.xcept for 
two. I am hoping that readers of Papei- Money can tell 
me what the middle name of Edward E. Jones was and 
what the first name of H. Theodore Tate was. .Any help 
in this matter would be gready appreciated. 

Jon Winberg 
1 647 Oak View Ave #4 
Kensington, CA 94707-1221 
e-mail: j_o_n_1999@\'ahoo.com 


Official Notice: 

Nominations Open for SPMC Board 

'^HE FOLLOWING SPMC GOVERNORS’ TERMS EXPIRE IN 2003: 

Fred Reed Steve W^iitfield 

Bob Schreiner Wendell Wolka 

After long terms on the Board Whitfield and Wolka have announced they are not running 
for re-election. If you have suggestions for candidates, or if the other governors named above 
wish to run for another term, please notify Nominations Chairman Tom Minerley, PO Box 
7155, Albany, NY 12224-0155. 

In addition, candidates may be placed on the ballot in the following manner: (1) A written 
nominating petition, signed by 10 current members, is submitted; and (2) An acceptance letter 
from the person being nominated is submitted with the petition. Nominating petitions (and 
accompanying letters) must be received by tlie Nominations Chairman by March 15, 2004. 

Biographies of the nominees and ballots (if necessary) for the election will be included in the 
May/June 2004 issue of Paper Money. The ballots will be counted at Memphis and announced at 
the SPMC general meeting held during the International Paper Money Show. 

Any nominee, but especially first-time nominees, should send a portrait and brief biography 
to the Editor for publication in Paper Money. ❖ 





PAPER MONEY • November/December 2003 • Whole No. 228 


7^ -k-k-k^-k-k-k-k-k'A-k^-k-k-k-k'k-k'k^-k-k'k ik 

I NUMISMANIA RARE COINS 1 

P.O. BOX 847 - Flemington, NJ 08822 ^ 

★ Office: (908) 782-1635 Fax: (908) 782-6235 

Jess Lipka, Proprietor ^ 

7^ 

-k 


NOBODY 
PAYS MOR 


K820768:- 


OJ W V 

Q 7978 


^ ' ('/f 


TROPHY NATIONALS 


Buying All 50 States, Territorials, Entire State and 
Regional Collections, Red Seals, Brown Backs, 
Statistical Rarities, New Jersey. 


Also Buying Coin Collections and Type 


; NO DEAL TOO LARGE! ^ 
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Challenging Paper Numismatics ‘Right Next Door’ 



A s A LIFELONG "WORLD P.APER" ENTHUSIAST, 
how does it happen that I have a score or more of good 
Canadian notes for every, say, Swedish, Belgian, or 
Malaysian?, you reasonably might ask. The answer is overly 
simple. I've haunted central banks and note dealers in all four 
named countries, and in many more, hut you tend to do best 
where contact is most frequent and opportunit}' most extend- 
ed. In that spirit, let me concentrate on "Canadian paper." For 
you, it can be accessible but challenging; interesting and 
rewarding. Further, it calls for but limited preliminary famil- 
iarization. 


Canada, Department of Finance, and subsequently of the gov- 
ernment's central bank, the Bank of Canada, were unlimited 
legal tender. Period. Dominion of Canada notes, for much of 
their 1870-1934 interval, were, however, restricted to 25-cent, 
$1, $2, $4, some $5, and some verj' high denominations. Notes 
of Canada's scores of federally chartered commercial banks— 
so-called "chartered bank notes"— accounted for all $10, $20, 
$50, and $100 bills and for most $5s as well. Such notes were 
not legal tender, strictly speaking. You could refuse to accept 
one, stipulating payment in government notes or in gold. 
However, with the decades, as Canada's banks of issue became 
larger, fewer, and more universally known, and as note 
redemption became federally guaranteed, the distinction 
became academic. Acceptance, in practice, becoming all but 
universal. 

Canada's present-day collectors, for whatever reason, 
strongly favor government and central bank issues. 
Appropriate Pick volumes, in late editions, will provide a fair 
overview of both aspects of Canadian paper numismatics. 
Somewhat greater depth will be found in two works of 
Canadian origin, Ctmtidiiin Govenmtent Paper Money, for the 
legal tender, and Canadian Bank Notes, for chartered bank 
issues, both published by Charlton Press. 

An overview of the more collectible Dominion paper may 
prove both useful and instnrctive. We shall consider the legal 
tender, both federal and central bank, and some of the later, 
more accessible chartered bank releases. Dominion of Canada 
note issues include 2 1 major varieties that would seem of dis- 
tinct collector interest in that they once were broadly accessi- 
ble to the Canadian public and, as nq^e notes, should be rela- 
tively collectible today. These comprise, by my reckoning, 
seven $1 notes, issue-dated 1870, 1878, 1897, 1898, 1911, 
1917, and 1923; six $2 notes, dated 1870, 1878, 1887, 1897, 
1914, and 1923; three $4 notes, dated 1882, 1900, and 1902; 
and $5 notes dated 1912 and 1924. Popular at this late date are 
three issues of negotiable 25-cent "shinplasters," undersized 
“Britannia” notes dated 1870, 1900, and 1923. Interesting 
ranges of intentional varieties characterize most Dominion 
issues. Signatures (including hand signings), seals, seal colors, 
numbers, imprints, and design details are looked to by special- 
ists. 

Next time out, we’ll highlight Canadian central bank 
releases and chartered bank issues. ❖ 


Canada, the present federal union, dates back a century' 
and a third, to July 1, 1867. The Dominion of Canada initially 
represented the political union, mutually advantageous, of four 
British North .American entities, the colonies of Nova Scotia 
and New Brunswick, and the settled, southernmost portions 
of what now are Quebec and (Ontario. British Columbia, 
which by then incorporated the Vancouver Island colony, 
joined the federal union in 1871, Prince Edward Island in 
1873, and Newfoundland (now, more correctly, 
Newfoundland and Labrador) in 1949. Territorial boundaries 
were redrawn and new provinces and territories created on 
several occasions— for example, the storied Yukon Territory at 
the time of the Klondike gold rush. 

Canadian paper money, both government and bank 
releases, much predated federal union in all areas. Notes of 
Bank of Montreal, "Canada's first bank," still redeemable, date 
from 1817. The more accessible material, however, came with 

Confederation, and ■ 

federal note issues 

Dominion of — 
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Last time I wrote about auction data available on the 
Internet and how useful it could be for learning about what 
we are interested in. That’s a resource that requires a com- 
puter as well as access to the Internet. These are tools most 
of us can buy and learn to use. But we coulil also go to our 
local public librart'. Most libraries have public access com- 
puters hooked to the Internet, no cost to use. Most also 
offer some degree of instruction. 

I sen'e on the board of trustees of my local public 
library, and we are seeking voter approv'al this fall for funds 
to expand the librarv', primarily space for hooks and readers. 
But we also want to expand our present 9 computer stations 
to 30. I get asked, but we’re a fairly well-to-do communit)’, 
everyone has a computer, why add computers? {3f course 
not eveiy'one owns a computer and some can’t afford to, and 
one reason to provide computers is for those who can’t 
afford one. One could apply the same argument to books: 
WTiy doesn’t everyone just buy more books, and let’s not 
spend more money on the library. But we can’t afford to 
own all the books we might want to read or have near as a 
reference. That’s why we have public libraries. 


SPMC Librarian's Notes 
By Bob Schreiner, Librarian 


I'he same reasoning applies to having computers in 
librai'ies. Sure, we can buy a computer, add some softtvare, 
and get an Internet connection. But can we afford all the 
information sources we may want? It’s not all going to he 
free on the Internet, or even on the Internet at all. One 
information source I find interesting is two Ciivil W'ar era 
newspapers that arc completely word-searchable. That’s 
part of a proprietary database that our libraiy provides its 
patrons, and one reason to have computers in the library’. 

I want to explore putting our -H) years' history of Paper 
Money on a CD. 'I'he information in these volumes is 
impressive. George Tremmel’s excellent index (which we 
have now added to the SPMC web) is a big help in finding 
information in PM. But what if we could search every' arti- 
cle by key words? So I might look for “North Carolina” 
and find interesting sidebars about my state’s paper money 
in articles that don’t have “North Carolina” in their titles. 

But transfer from paper to CD is a costly undertaking. 
Even with modern scanners and optical character reading 
capabilities, the transfer is e.xtremely laborious. 'Phis is why, 
if we do it, it probably will not be free. Of course, the more 
copies we can sell, the less expensive it will be per copy. 
And CDs like this are another reason we need computers in 
libraries: The library can buy the CD, like it can a reference 
book. But, also like reference books, the (]D stays in the 
library, where there must be computers to read it. 

Unlike your neighborhood public library, materials in 
the SP.MC library that don’t circulate don’t serve members. 
Is Paper .Money (tn a CD that you can purchase something 
that interests you? Let me know at POB 2.33 1, Chapel Hill, 
NC 27515-2331, or email rcschreiner@mindspring.com. 



Change is Good — • Part 2 

Cain World Editor Beth Deisher, whose work I have 
admired for more than 20 years (even prior to her following 
me as C’lTNews Editor in 1981) wrote an Editorial a while 
back that is “right on the money” from where I sit. It 
appeared in her March 24, 2003, issue under the title 
“Change = collecting opportunities.” Beth wrote: “Times of 
change translate to just one word: Opportunity. And 2003 
can rightly claim to be a ‘Year of Opportunity’ for collec- 
tors.” 

Meriting then, shortly after the selection of John VV. 
Snow as new Treasury Secretary, with its attendant Series 
changes for Federal Resen'e Notes, coupled with announce- 
ment of the first appearance of the Treasury/BEP/Fed’s 
“nextGen” colorful notes in Fall 2003, the CW Editor 
espoused the view that changing times mean both new items 
to collect, and focusing of public attention on the paper 
money we prize as collectibles. 

“The release of NextGen notes ... is likely to spur more 
interest in paper money collecting,” the Editor wrote. 
“Their co-circulation with older series notes will allow new- 
comers to explore a number of collecting pursuits.” 

She specifically mentions that beginners and those with 
modest financial resources might embark upon collecting 
signature combinations. Logic indicates that they might 
then easily be attracted to districts on older series. Once 
ignited, that collecting spark which we all know well, might 
be further inflamed. It’s hard to believe but a whole genera- 
tion has grown up since seal colors other than green on the 
various classes of currency appeared regularly in circulation. 

These newcomers, not necessarily all of modest means 
either, also might be delighted to know that this is NOT the 
first time LLS. currency has sported primary' colors other 
than black and green. “For example, advanced collectors 
may think in tenns of historical notes with color [such as] the 
Series 1869 $10 legal tender ‘Rainbow’ note [and] the Series 
1905 $20 ‘Technicolor’ Gold Certificate,” she continued. 

With BEP promises that U.S. currency will enjoy major 
changes every five to seven years in the future to stay ahead 
of encroaching technology and potential counterfeiters, all 
this churning of new note types/varieties means “chumming” 
of the paper money waters that should whet the tastebuds of 
any paper money collector and/or dealer worth his/her salt. 

If you want to attract fish, y'ou need bait. There’ll be 
bait aplenty for the forseeable future in the form of new 
notes. WTiat does that mean for YOU? One word: oppor- 
tunity’. 3\’hat does that mean for us collectively as the 
Society of Paper Money Collectors: Great oppormnity. ❖ 
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HARRY 
IS BUYING 

NATIONALS — 

LARGE AND SMALL 

UNCUT SHEETS 

TYPE NOTES 

UNUSUAL SERIAL NUMBERS 

OBSOLETES 

ERRORS 

HARRY E. JONES S? 


PO Box 30369 
Cleveland, Ohio 44130 
1-440-234-3330 
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WANTED: 
NATIONAL 
BANK NOTES 

Buying and Selling Nationals 
from all states. 

Price lists are not available. 
Please send your want list. 
Paying collector prices for better 
California notes! 

WILLIAM LITT 

P.O. BOX 6778 
San Mateo, California 94403 
(650) 458-8842 
Fax: (650) 458-8843 
E-mail: BillLitt(t«aol.com 

Member SPMC, PCDA, ANA 


IS THE #1 WHOLESALE SOURCE OF 

Paper money (historical & modern ), notgeld, coins (Chinese, 
Roman, modern, etc.), tokens, stamps, checks. Primitive monies, etc. 
Wholesale list is available on request 
Please contact us at: 

P. O. Box 2-S, Ridgefield Park, N| - 07660 - USA 
Toll Free: 1-800-775-8450 

Telephone: 1-201-641-6641 / Fax: 1-201-641-1700 
E-mail: OrderJrpomexport.com / Website: www.Pomexporl.com 


Coming to Paper Money 

First Ever Obsolete Currency 
Special Issue • Ad space available 

Jan/Feb 2004 


AD INDEX 

AMERICAN NUMISMATIC RARITIES 355 

AMERICAN SOCIETY CHECK COLLECTORS 371 

BART. FREDERICK J 381 

BENICE, RON 345 

BOMBARA. CARL 371 

BOWERS & MERENA GALLERIES IBC 

BOWERS, Q. DAVID 359 

BOWERS. Q. DAVID 369 

BUCKMAN. N.B 369 

CHATTANOOGA MONEY 367 

COHEN, BERTRAM 372 

COLLECTIBLES INSURANCE AGENCY 367 

CURRENCY AUCTIONS OF AMERICA 349 

CURRENCY AUCTIONS OF AMERICA OBC 

DENLY’S OF BOSTON 345 

EARLY AMERICAN NUMISMATICS 357 

FRICKE. PIERRE 381 

HOLLANDER. DAVID 353 

HORWEDEL, LOWELL C 369 

HUNTOON, PETER 353 

JONES, HARRY 383 

KAGIN. A.M 365 

KAGIN'S 371 

KNIGHT, LYN 361 

KRAUSE PUBLICATIONS 363 

KYZIVAT, TIM 381 

LITT, WILLIAM 383 

LITTLETON COIN CO 384 

NAPLES BANKNOTE CO 347 

NUMISMANIA 379 

PERAKIS, ALEX 365 

OLDE CITY NUMISMATICS 371 

PCDA 343 

POLIS, JAMES 381 

POMEX, STEVE 383 

ROB’S COINS & CURRENCY 369 

SHULL, HUGH 338 

SMYTHE, R.M IFC 

SMYTHE, R.M 362 

YOUNGERMAN, WILLIAM. INC 357 
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David Sandman, President 

ANA Life Member ii4463; 

PNG US 10; SodeO' of Paper Money 
Collectors LMUI63; Member, 


Last Year Alone.,, 

Littleton Spent More Than 
$14 Million on U.S. Coins 
& Paper Moneyl 

We can afford to pay highly competitive buy 
prices because we retail all the notes we buy. 

Over 150,000+ Littleton Customers 
Want Your Notes! 


Professional Currenty Dealers Association 


Wide Range of U.S. Notes Wanted! 

• Single notes to entire collections 

• Early large-size notes to high denomination small-size notes 

• All types including Legal Tender Notes, Silver & 

Gold Certificates and more 

• Very Good to Gem 

Why You Should Consider Selling to Littleton 

• We buy for our retail customers - so we can pay more 

• Fair appraisals and offers 

• Fast confirmation and settlement 



• We pay finder’s fees and make joint arrangements 

• Over 56 years experience buying and selling coins 
and paper money 


(left to right) Josh Caswell, Jim Reardon, 
Butch Caswell and Ken Westover 
Littleton ’s experienced team of buyers. 


Buyer Phone: (603) 444-1020 Facts D97 

Toll Free: (800) 581-2646 CoinNet NH07 

Fax: (603) 444-3501 or coinbuy@littletoncoin.com 

Toll-Free Fax: (877) 850-3540 Dun & Bradstreet #01-892-9653 

r^Vpcf I 'll interested in selling paper money to Littleton. Please contact me regarding my 
I ^ ^ • collection or holdings. 

I Fill out this coupon and 
I Fax Toll Free to 
I (877) 850-3540, 

I or Mail to: 

Littleton 

Coin Compan y 

Dept. BYA305 
1309 Mt. Eustls Road 
Littleton, N.H. 03561-3735 
coinbuy9llttletoncoin.com 



Name 

Address 

City/Statc/Zip 

Daytime Phone 

Best time to call 


Contact US: 









Realize Top Market Price 
FOR Your Paper Money! 


Let Our Success be Your Success! Consign with Bowers and Merena Galleries Today! 

We offer you the incomparable and very profitable ad- 
vantage of having your material presented in our superbly 
illustrated Grand Format™ catalogue to our worldwide 
clientele of collectors, investors, museums, dealers, and 
other bidders. Your paper money will be showcased by the 
same expert team of cataloguers, photographer, and graphic 
artists that have produced catalogues for some of the finest 
collections ever sold. And, the presentation of your currency 
will be supervised by Q. David Bowers, one of the most well- 
known names in the entire hobby. 
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hnpressitv $100 Treasury or Coin Note, realized Sl3S,000 
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dmee VF 1861 Mont^mery Issue $100, realized $25,300 
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Weehawken, Nac Jersey $5 National Bitnk Note Pair. Serial “/. realized $15. 525 


Unique Territory of Dakota, National Bank Note. Serial fil. realized $55,200 


It’s Easy to Consignl 

Selling your collection will be a pleasant and financially rewarding 
experience. From the moment we receive your consignment we will 
take care of everything: insurance, security, advertising, worldwide 
promotion, authoritative cataloguing, award-winning photography, 
and more — all for one low commission rate, plus a buyer’s fee. VC^en 
you do busi ness with Bowers and Merena, you do business with a long- 
established firm of unsurpassed professional and financial reputation. 
Over the years we have sold over $350,000,000 of numismatic items 
and have pleased more than 30,000 consignors. 

Just contact John Pack, our auction director at 800-458-4646 to 
discu-ss your consignment. It may well be the most financially 
rewarding decision you make. 


Buy Online, Bid Online, Books Online! www.bowersandmerena.com 

Bowers and Merena Galleries 

A COLLECTORS UNIVERSE COMPANY — NASDAQ: CLCT 
Box 1224 • Wolfeboro, NH 03894 • 800-458-4646 • In NH 569-5095 • FAX 603-569-5319 
www.bowcrsandmerena.com • e-mail: auction@bowersandmerena.com 
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CURRENCY AUCTIONS OF AMERICA — HERITAGE 
Official Auctioneer: FUN 2004 • January 9-10, 2004 • Orlando, Florida 
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A major collection of Confederate Currency 
including all T numbers I through 72 
The Best Collection of Michigan Obsolete Currency 
Ever Sold at Public Sale (over 1200 different notes) 

The David Schneider Collection of 
Insurance-Related Obsolete Currency (Pan I) 

A Major Collection of Canadian Bank Notes 
A Major Collection of Alabama National Bank Notes 
The Best Collection of Georgia National Bank Notes 
Ever Sold at Public Sale 
A Collection of National Bank Notes 
including 50 Serial Number I Notes from virtually all states 
A Major Collection of Error Notes 
A Large Consignment of Colonial Notes 
including a Vermont Note 
The Dustinn Gibson Collection 
of Large Size Oregon National Bank Notes 


Len Giazer. at Ext. 390 
Len@CurrencyAuctton.com 


AHen Mincho. al Ext. 327 
Allen@CurrencyAuction.com 


2004 

CAA-HERITAGE 

Schedule: 

OrlanOo. FL (FUN) - January 
Milwaukee. Wl (CSNS) - May 
Cincinnatt. OH • September 


CAA— Heritage's FUN 2004 auaion is 
rapidly filling, with more than $2 million 
in fresh currency already on hand. We 
welcome your consignment, whether you 
wish to sell an entire colleaion or just 
one valuable note. Give us the 
opportunity to serve you, whatever the 
size of your consignment! 

Call Today! 1-800-US COINS 
1-800-872-6467 


Jason W Bradford, at Ext 280 
J6radford@CurrencyAuction.com 


Kevin Foley, at Ext 256 
KFcHey@Curr8ncyAuction.com 


CAA 


1 


HERITAGE 


Lxensingc'Bondmg Heritage Num{$m«tic Auct^ns. Inc. 

CalitomM as 3062 16 63: Plonda AB 0000665. ano 0n« 200l0t43ie 
Currertcy Auctnrts ol America PlondaAB 2216. Iilnocs 044000217; and Ohio 
2001014317 Auctoneers. Leo Frese Otno 62199772599. FlOndaAU 0001069 
Catifonva 3S 3062 16 64. New York City Day 1094965. NigM 1094968. 

Samuel Foose Texas 00011727. Cabfoma 3S 3062 16 65: North Caroana 7642; 

eilrxws 041000914. and New York CMy: Day 0952360. NighI 0952361 

Scon Peierson Texas 00013256. Fio^ AU3021 : and Nonh Carolina « 7627 


CURRENCY AUCTIONS OF AMERICA 
Heritage Plaza ■ 100 Highland Park Village ■ Dallas, Texas 75205-2788 

www.CurrencyAuction.com • www.HeritageCoin.com 






